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INTERNATIONAL TRADE RELATIONS OF VENEZUELA 
Introduction 
Venezuela, the "cradle of liberty" for many Hispanic American repub-
lics, is situated at the very top of the South American continent with the 
Caribbean Sea forming its entire northern boundary. British Guiana is the 
eastern neighbor; Brazil, its southern neighbor; and Colombia, its western 
neighbor. From its very location trade and boundary disputes seem to be 
and were, in fact; inevitable. Since the culmination of the activities of 
such native leaders as Simon Bolivar and Miranda in the imependence of Ven-
ezuela from the motherland, Spain, Venezuela has adhered strictly to the 
counsel to be either "hot or cold" but not "lukewarm". 
On July S, 1811, she declared her independence of Spain, but not until 
December 8, 1829, did she declare herself sovereign and independent of the 
Confederation of Great Colombia composed of Colombia, Ecuador, and Venezu-
ela. Henceforth her life has been a series of activities stretched to the 
limit, whether good or bad. If good, the best; if bad, the worst! In what 
it should have been the best, it was the worst; namely, affairs of Church 
and State. The Right of Patronage has played havoc in Venezuelan ecclesi-
astical history. Catholicism is the most widely accepted religion, al-
though all religions are tolerated. Government in Venezuela can never be-
come monotonous, for the number of constitutions it has had far exceeds 
that of any group of other republics. Climate in the low sections is the 
1 
2 
worst possible tropical climate, yet within the 394,000 square miles of' Ven-
ezuela in the high levels can be found the very best tropical atmospheric 
conditions. Its people number about 3,4SO,OOO of which about 65 per cent 
are said to be half breed, mestizoes and mulattoes, while only 20 per cent 
are white, 8 per cent black, and 7 per cent Indian.l More social and po-
litical divisions and barriers are found in the great number of dialects, 
social customs, and sectional rivalries. Financially she has touched bot-
tom as far as her national debts go, but Venezuela-like she has soared so 
high that should she wish to, she could wipe out all debts and still have 
money in the treasury. Her debts are all internal. Her financial success 
has been due to the discovery of "black gold" or oil, and other natural re-
sources as asphalt, as well as to her fertility for the production of trop-
ical products. 
Socially, culturally, educationally, and industrially, Venezuela has 
been held back by her numerous sectional rivalries--political and military. 
/ 
Spasmodically, steps were taken forward in these fields by such men as Paez, 
" Blanco, Gomez, and recently Contreras. The new president, Medina Angarita, 
has pledged himself to continue the cultural and industrial reforms of his 
predecessor, Contreras. ~Vhat such men as P;ez and Blanco built up, such 
men as Castro and other revolutionary leaders tore down. Foreign countries 
had difficulty in determining "what was what" and "who was who" in diplo-
matic as well as in commercial circles. However, today Venezuela is sound 
financially and politically, and under such conditions is fertile soil for 
1 Charles J. Dean, Commercial~ Industrial Development~ Venezuela. 
Trade Information Bulletin No. 783, Washington, D.C., Government Print-
in Office 1 1 
.3 
internal and domestic cultural and social improvement and growth, and has 
shown a readiness to eo-operate with groups interested in her progress. 
Located on the Caribbean Sea and having 1876 miles of ooastline2, Ven-
ezuela found herself in an advantageous as well as in a disadvantageous po-
sition as far as maritime trade was concerned. Before she was strong enough 
to intimidate potential enemies, she suffered from the plundering and pillag 
ing of pirates--French, English, and Dutch. Her accessibility has made her 
the prey of adventurers in quest of wealth, but has also caused and stimu-
lated foreign trade. 
Of her appro~imate .32 ports, Maracaibo, Puerto Cabello, LaGuaira, Cui-
, , 
dad Bolivar, Carupano, Cristobal Colon, and La Vela transact the most busi-
ness. Steamship lines run regularly from the United States--especially from 
New York and from New Orleans--from Europe, and from West Indian ports. The 
United States because of its physical proximity is Venezuela's greatest for-
eign concern, both as a customer and as an exporter. Since Europe has been 
involved in the p~esent wars, greatest interest is being taken within the 
United States in the Latin American countries in all fields. Reciprocal 
treaties and the •Good Neighbor• Policy are evidences of this quickening in-
terest in the scope of commerce and economics. Ranking third normally among 
the world's petroleum producers, Venezuela is the object of no lit~le inter-
est in the present world crisis. Closed European ports are causing trade 
boomerangs insofar as production continues consistently, but belligerent 
ports which were former markets are either closed or blockaded, thereby 
2 Clarence F. Jones, Commerce£! South America, Chicago, Ginn & Co., 
1928, .3.34· 
4 
causing surplus goods to accumulate at home. Inter-American solicitude for 
good will and for good business has been the result. 
Within the country itself divisions are marked by well defined charac-
teristics peculiar to certain regions. The northwest consists of the low-
lands where the climate is hot and unhealthful. Here lies the famous Lake 
Maracaibo, the center of the petroleum and asphalt productivity. Sugar, ca.-
cao, and petroleum are its chief contributions to trade. Mountains stretch 
across the country from the southwest to the northeast. Nestled within the 
coastal range are'the cities--the industrial, financial, and cultural cen-
ters. Industry ia as yet in the infant stage in Venezuela; hence her chief 
imports consist of manufactured goods. The llanos in the interior, grassy 
plains marked here and there by fragmentary forests, COver about 1301 000 
square miles and offer ample means for the pasturage of cattle, sheep, 
goats, horses, mules, and swine. South and east of the much disputed-over 
Orinoco River are the Guiana Highlands, covering an area of about 200,000 
square miles of mountainous plateau region with tropical forest resources 
which have not been utilized anywhere close to their fullest extent.3 
The exploitation of petroleum by local and foreign concessionaries has 
caused neglect of the agricultural, pastoral, and forest resources. The 
social and educational rehabilitation begun in 1938 with the 8 Three Year 
Plan" is being continued and is showing excellent results in the cultural, 
hygienic, and literary improvement of the inhabitants.4 
3 Ibid. 331. 
4 Vlalter Yust, ed., .12A.Q Britannica~.£! ,ill~. ClJicago, Encyclopedia 
Inc., 1940, 706. 
s 
Practically debt free, financially and politically sound, willing to 
accept advice and aid in social, cultural, educational, sanitary, and in-
dustrial lines, situated directly on the Caribbean Sea with physical char-
acteristics as varied as her people, possessing untold natural resources un-
exploited, amicably inclined toward the United States, Venezuela looks about 
optimistically and hopes for greater things in the future. The early twen-
tieth century saw her down and practically out; the beginning of the fourth 
decade finds her definitely "up and going"! Present world conditions are 
such that no predictions for the future are safe to make. The following 
chapters have for ~heir objective the story of the birth and growth of 
trade--especially international trade relations of Venezuela. 
CHAPTER I 
COLONIAL TRADE 
As early as 1499 trade in the region of Venezuela was begun by Alonso 
de Ojeda. Having been a member of the group accompanying Columbus on his 
first voyage, he set out for the Venezuelan coast with the ambition of lu-
crative trade to be realized from pearl fishing. It was not just chance 
that named the island "Margarita" such--it was because of the discovery of 
pearls. Incidentally, with Ojeda were the renowned geographers Juan de la 
Cosa and Americus Vespucius.l 
Not long after, the account which Columbus had given to 
the Spanish government attracted to Terra Firma another vessel 
from Spain, whose real object was commerce, but which concealed 
its designs under a permission from the king to prosecute the 
discovery of the country. This vessel commanded by Christopher 
Guerra, touched on the coast of Paria, at Margaretta, Cubagua 
and Cumangola, now called Barcelona. In these places, in ex-
change for trinkets, he obtained a great quantity of pearls, 
gold, Brazil wood, etc. of which he formed a very rich cargo. 2 
This same Guerra, landing a bit west of Coro, found that unless he 
sailed away from those shores, the Indians there would quickly relieve him 
of the riches which other Indians had given him for baubles.3 Winsor states 
1 Herbert Ingram Priestley, The Coming of the White M!n• 1492-1848, 
New York, Macmillan Co., 1929, 12. 
2 Francois R. Joseph de Pons, Travels jB South America During the Years 
1801, 1802, 1803, 1804, tr. from French, London, Longman Hurst, Rees & 
Orme, 1807, I, 9· 
6 
7 
that Guerra was accompanied by Pedro Alonso Nino, and two followed the 
route of Ojeda in 1500 off the coast of Faria where they loaded their fifty 
ton vessel and sailed back to Spain "so laden with pearls that they were in 
maner with every mariner as common as chaffe".4 
By 1500 a band of fifty adventurers from Hispaniola, motivated by 
promising fisheries, settled on the island of Oubagua.5 Possibility of eas-
ily attained wealth always draws the br-i.gand, the pirate and their like. 
Slave hunting and slave trading were encouraged by the decree of Charles V 
of Spain which aflowed the Europeans in the Indies to seize and enslave 
those Indians who,resisted European attempts to colonize or who displayed 
cannibalistic tendencies. 6 Common logic tells us that self-defense is nat-
ural to man; hence, what natives would submissively yield to occupation of 
their lands by these white men, lawless rowdies that they were? Resistance 
meant slavery. To wait for proof of cannibalism would prove unprofitable 
materially to adventurers. They had the Indians coming and going. Yet not 
all Ind. ians found themselves so mistreated. A dog who shows his teeth with 
a threatening snarl will be left unmolested; the same was applicable of 
those tribes of natives known for their fierceness and fighting prowess. 
The early Spanish pirates for reasons of their own feared to get the Gu-
aiguerias Indians of Margarita aroused.? 
4 Justin Winsor, ed., Narrative~ Critical. History~ America, New York, 
Houghton, Mifflin & Co., 1889, II, 187. 
5 Leonard V. Dalton, Venezuela, London, T. Fisher Unwin Ltd., 1925, 67. 
6 Ibid., 67. 
7 .!E?.!4.. ' 6 7 • 
8 
To prevent the slave trade from getting out of hand, the Audiencia of Santo 
Domingo restricted the capture and enslavement of the natives to the ~-
suistadores, thereby making others lawless pirates subject to legal punish-
ment. As Bernard Moses remarks, the only difference between the actions of 
the two was "unregulated ani regulated plundering" •8 
, 
By 1503 the House of Trade, ~ ~ Contratacion was founded at Savill 
Originally it consisted of a treasurer, a comptroller, and a business man-
ager, but by 1508 a chief pilot was added, and in 1514 a postmaster-general 
-
was created. As the need arose, other additions were made. The "Casa" was 
to regulate commerce and tmmigration between Spain and her colonies, to set-
tle disputes concerning mercanti!e affairs,· to train pilots for .American 
waters, and to prepare charts and maps of new discoveries.9 
The date 1527 marks the beginning of Venezuelan history as a colony or 
a group of colonies unier the Spanish crown.l0 'llhen the Indians were fair-
ly treated, am when rumors of slave hunting atrocities did not reach the 
ears of the natives, merchants and adventurers foun:i the ntttives to be any-
thing but obstacles, as was proved by the settlement in the Coro country 
which kept on good terms with the Caiquetia Indians. Even knowledge of 
what happened to European slave traders did not restrain some from yielding 
to the temptation to participate in this un-Christian trade, but they learn-
8 Bernard Moses, The Spanish Dependencies ,!!! South .America, London, 
Smith, Elder & Co., 1914, I, 57. 
9 William Spence Robertson, History~~ Latin American Nations, 
New York, D. Appleton & Co., 1922, 92. 
10 Dalton, Venezuela, 70. 
9 
, 
ed much by experience. The Audiencia of Santo Domingo sent Juan de Ampies 
out to nip'the practice in the bud, and so he did by founding the city of 
Santa Anna de Coro in 1527 with the sole aim of fostering friendship with 
/ 
the Indians.ll In New Toledo, Bartolome de las Casas had done splendid 
work in befriending the Indians, but his successor, Francisco de Soto, tore 
down what his predecessor had built up by renewing the practice of enslav-
ing the Indians to be sold. Las Casas made De Soto's work comparatively 
easy, for he had mollified and befriended the Indians; hence De Soto had 
little resistance when entering regions whose inhabitants knew and loved 
Las Casas.l2 Th~ cause of Christ was greatly hampered by these ambitious, 
avaricious Spaniards who called themselves Christians but whose chief aim 
was wealth, who forgot all Christian teachings and pr~nciples in their at-
tainment of it. Little chance did the missionaries have of upholding these 
Spaniards as models and examples to the natives whom they wished to convert 
to the True Faith. 
The Spanish Crown reserved the right of controlling all trade of the 
colonies to itself with no voice given to the colonists. Monopoly was the 
only word in the crown's trade vocabulary. For the first 240 years Vene-
zuela was loyal to the Spanish Crown in spite of the selfish and repressive 
measures it used in its government of the colonists. Manufacturing was for 
bidden, and trade was to be carried on with Spain only. Farming alone was 
11 Dalton, Venezuela, 71. 
12 Ibid., 70. 
10 
encouraged; whereas, the arts, science, and industry were discouraged.l3 
Heinrich Ehinger and Hieronymus Sailer were granted an exclusive right in 
1.528 by the Spanish Crown to explore and. settle the coast from Cape Mara-
oapana to Cape de Vela and the border of Santa Marta.l4 Charles V had re-
ceived great loans from the Augsburg merchants and bankers, Anton and Bar-
tholomaus '.Velser, so that in 1530 when Heinrich and George Ehinger withdrew 
from Venezuela with a request that their trade rights be transferred to the 
Welsers, Charles V readily assented.l.5 The Welsers took over the company 
with the expressed purpose of acquiring wealth through trade.l6 Although 
the Welsers took·~ver the trading rights on February 15, 1.531, Ambrosius 
Ehinger remained governor of the settlement. A Spanish colony with a Ger-
man governor may sound paradoxical, but in 1525 the Ehinger family in Se-
ville received a concession from Charles V granting rights of trade in 
Spanish America and the privileges of Spanish citizenship.15 The grant 
provided that two towns of at least three hundred settlers apiece must be 
founded within two years. Three forts were to be established. Titles of 
governor and captain-general were to be of lifetime duration. All neces-
sities were to be duty free, but trade wares were not exempt. Horses and 
cattle might be imported from or exported to the West Indies by special 
/ 
concession, for all Spanish American trade was from and to Cadiz in Spain 
13 William Eleroy Curtis, Venezuela: ! ~ '~'•~ere It's Alwaya Summer, 
New York, Harper & Bros., 1896, .5. 
14 Moses, 1:h2. Spanish Dependencies in South America, I, 58. 
15 Ibid., I, 64. 
16 Ibid., I, 63. 
11 
exclusively. Homesteading made the possession of property possible within 
four years~ which was to be tax free for eight years. During the first 
years one-tenth of the precious metals subject to a gradual increase were 
to go to the Crown. Indians giving any resistance to the Europeans might 
be enslaved. For the first four years until the natives could be trained, 
permission was granted to introduce 4000 Negro slaves in four years.l7 
This partially accounts for the number of Venezuelan mulattoes. 
On August 2, 1S30, because of the abuses connected with the enslave-
ment of the natives, Indian slavery was abolished. Governor Ehinger arose 
in protest stat!~ that slave trade was their only source of revenue and 
was included in their 1S28 agreement with the Crown. Ehinger and his com-
> 
pany proved stronger than the Crown when on May 10, 1E31, the King permit-
ted them to carry on slave trade within the limits of the province. Not 
content with such a concession, Antonio Orejon, spokesman tor the colon-
ists, petitioned--rather demanded--the right to export slaves--and got 
it!l8 
Then came the big moment, the discovery of gold in Venezuela. An ex-
ploring party under Ambrosius Ehinger came across Indians in whose posses-
sion they found articles in gold evaluated at about twenty thousand dollars 
Burying the treasure, the band set out for aid from the settlement. One 
Inigo de Vascuna alone survived the trek back to the colocy. Quickly the 
news spread that gold was to be found in the land of the Pauxotto and of 
17 Moses, The Spanish Dependencies .!!! South America, I, S9-60. 
18 ~., I, 65-66. 
~--------------~------------------------------. 
12 
the Pacabueyes Indians. 19 Henceforth the lure of gold drew expedition afte 
expedition into the interior of Venezuela in quest of the "Gilded Man", El 
Dorado. 
Thus far pearls, slaves, and gold lured the _colonists, traders, adven-
turers, and pirates to Venezuela. The Welser Company held the upper hand 
by reason of its royal support; however, this German Company was not popu-
lar among the colonists, and as a result of jealousy, enmity, dissatisfac-
tion, Spanish and German factions, hatred, and hostility, the Welser Grant 
was repealed in i546. The grant went back to the Crown. Coro went into 
the hands of the Spanish with Juan Pe'rez de Tolosa as governor and oaptain-
generel with ideas or civilizing with less plunder. 20 
On December 8, 1560, the colonists in Venezuela through Sancho Brizeno, 
their spokesman, made a request of the mother country that an annual cargo 
from Spain be unloaded at the port of Borburata with the cost of only one-
half the duties required for entry and departure. This request was granted, 
much to the joy of the colonists, for in their interest in finding treasure 
of pearls, gold, and precious metals, they had neglected the development of 
the agricultural resources of the land, and had found themselves almost 
starving in the land of plenty.21 The Ordinance of 1561 provided for two 
~ fleets to be organized and equipped in the ports of Seville, Cadiz, and San 
Lucar de Barameda in Spain. These fleets with trade cargoes were to make 
19 Moses, The Spanish Dependencies in South America, I, 67. 
20 Ibid., I, 78. 
21 De Pons, Travels in South America, II, 8. 
~----------------------------~---------. 13 
annual trips to America. The fleet going to North America with Vera Cruz 
as its terminal was "The Flota"; the fleet going to South America with 
Puerto Bello as its destination and a stop at Carthagena was "The Galle-
ons". 22 Through Carthagena the settlers of Venezuela were able to get Eu-
ropean goods as well as at La Guayra after Borburata was abandoned. 23 
Early in the sixteenth century pearl fisheries were the first industry 
to produce exports to Europe from the Caribbean area. Exploitation ruined 
pearl profits. Then gold and metal seized from the Indians were exports. 
Slave trade was earried on. 24 By the end of the century with the move 
toward permanent ~ettlement begun after the "fall of the House of Welser" 
in Venezuela, agricultural resources began to be appreciated as a source of 
wealth. Cacao, coffee, sugar, wheat, barley, in:ligo,;:vegetables, figs, 
pomegranates, grapes, quinces, and tobacco were grown and exported. Hides 
and tallow were exported from the regions of the grassy llanos. Flour was 
exported to Cartagena. Sugar-cane mills and soap-making plants were among 
the early manufacturing attempts.25 
The seventeenth century was a very hectic one in the Caribbean region. 
The Ua1·ibbean Sea became a veritable pirates' rendezvous. Spanish galle-
ons carrying huge treasures of silver, gold, hides, and agricultural pro-
duce proved too great a temptation to French and British buccaneers and 
smugglers. Spanish flotill~s passing from cfdiz, Spain, to Vera Cruz, 
22 Roland Dennis Hussey, The Caracas Companv, 1728-1784, Cambridge, 
Harvard Universivy Press, 1934, 5. 
23 De Pons, Travels ~ South America, II, 9. 
24 Dalton, Venezuela, 236. 
25 Moses, I, 90. 
~"-----------------------------------~ 
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Mexico, and back again weL·e fat prey for any who de~.~·od. to attack and plun-
der. G~ iz held the monopoly fo:.. all trade in Spanish America. Spanish 
ships did all the carrying, with freight charges and duties that were de-
structive to Venezuelan commercial health and discouraging to production 
above local needs. Taxes were so high on property-that no one became land-
hungry in the sense of owning private property. Officials received large 
salaries increased by plunder under the guise of authority. The colonists 
had no come-back.26 Tobacco and salt were government monopolies and the ex 
orbitant tax on the sale of a chicken made it more profitable to eat the 
chicken yourself rather than sell it. Although all Spanish colonial ports 
were open to Spanish trade alone, British, Dutch, and French traders pried 
the lock of monopoly with their swords if necessary--~semi-pirates". This 
method practically resulted in free trade which seventeenth century trade 
proved a boon to Venezuela.27 
To indicate how other countries were becoming very much interested in 
the Caribbean area, we need merely note that in 1492 Spain had a monopoly 
on the '!iest Indies; in 1610 the French challenged it; in 1620 the English 
entered the field; by 1632 the Dutch, and by 1671 the Danes.28 Curayao, an 
island off the northwest coast of Venezuela, fell into the hands of the 
Dutch in 1634 who tmmediately turned it into an "emporium of merchandize" 
available to Venezuela in return for their produce. This was the spur 
26 Curtis, Venezuela, 5. 
27 Thomas c. Dawson, The South American Republics, New York, G. P. 
Putnam's Sons, 190~II, 353. 
28 British America, The British Empire Series, London, Kegan Paul, 
Trench, Trubner, ~o., Ltd., 1900, III, 530. 
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which the colonists needed. Now they began to till the soil to grow cacao, 
a highly marketable product; now they began to grow cattle for hides.29 
or 65,000 quintals of cacao produced, only 21,000 quintals were legally ex-
ported to Spain ani her colonies. What happened. to the remaining 44,000 
quintals? Dutch contraband trade took care of that residue.3° In 1654 the 
/ French were repelled in an attack on Cumana. Morgan from England sacked 
Maracaibo in 1669, and Caracas was the victim of the French pillaging in 
1679.31 The seizing of Curayao by the Dutch from Spain in 1632 stimulated 
contraband trade in cacao and hides in spite of Spanish decrees for the 
suppression of smuggling. Officials themselves closed their eyes to what 
was going on because trade through Dutch Curayao proved very satisfying to 
the purse. With no excessive taxes on the selling of'' their produce, the 
colonists of Venezuela were spurred on to develop the agricultural resourc-
es. Increased Dutch trade meant decreased Spanish trade. The Dutch dared 
to establish a trading post on the site of Puerto Cabello, and all attempts 
of Spain to bring it to time failed. Not until the Guipuzcoa Company, 
. 
formed in the eighteenth century, suppressed it, did the Dutch give in.32 
Well might the seventeenth century be called one of pirates, pillaging, 
plundering, and smuggling--yet Venezuela or the captaincy general of Caracas 
profited commercially during its duration. 
29 De Pons, Travels in South America, II, 9. 
30 ~., II, oo. 
31 Dawson, The South American Republics, II, 354. 
32 Moses, II, 345. 
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Spanish trade was seriously crippled by the War of the Spanish Suo-
cession, 1701-1713. Venezuelan commerce was almost completely destroyed. 
Possibilities of flourishing trade between Spa~n and her colony prompted 
Diego de Murga., Marquis de Montesacro, to form a joint stock company enti-
tled the Caracas Company. Agreeing to the Crown's terms regarding a sales' 
tax on all goods, an export duty of S% and an import duty of 2!%, De Murga 
sent a ship to Caracas in 1714. Dutch trade proving more delectable to the 
colonists, the Spanish goods with tax attached met decided opposition in 
Caracas. December 20, 1715, found the ship's cargo "in the same state as 
at the beginning,' on account of rum and the importations and commerce of 
foreignersn.33 I In spite of the ro~l cedula issued on April 24, 1714, or-
dering the governor of Caracas to give a yearly report of the number of 
ships clearing the ports, of the cargoes, their owners, and of the duties 
imposed,34 twenty-nine foreign ships found no difficulty in disposing thei 
cargoes at a profit during the same length of time. No limitations were 
placed on the amount of cacao taken away by foreign ships in spite of the 
Crown's laws regarding taxes and confiscation.35 66,000 pesos of the Ca-
racas Company's cargo yet remained unsold in August, 1716. Two years later 
12,462 pesos worth of the cargo had not exchanged hands. Expenses regard-
ing the upkeep of the crew during this four year lay-over were added wor-
ries. This first Caracas Company was doomed to failure with thriving 
33 Hussey, The Caracas Company, 47. 
34 ..Th..!a·. 58. 
35 Ibid., 47. 
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contraband trade progressing r.ight under its very sails as it were • .36 Only 
five ships' sailed from Spain during the first thirty years of the eight-
eenth century. Not a merchant ship sailed for Spain during 1706-1721--
truly a commercial black-out for Vene.zuela • .37 
Decrees of November 1, 1717, and of June 9, 1718, forbade the intro-
duction of Spanish American produce into Spain through foreign channels. 
Business was to be strictly Spanish.38 Perhaps De Mrga's failure was a 
~ 
cause of the Crown's lowering the duty at Cadiz on cacao from 75 to .3.3 mar-
avedis per libra· on September 20, 1720. Further loosening of the reigns 
occurred on Octo~er 1, 1720, when Spain declared that Spanish and American 
ships were free to export cacao to any province of Spain provided that they 
procured a license from royal officials and paid the ~htry fee into Ameri-
can ports. A concession to sell surplus cacao to be sold in Spain to the 
Flota or Galleons tax free was also granted. Still Spain's liberality fell 
short of the advantages accruing from trade with the Dutch. Her gesture 
met little response!.38 
In the midst of this barren period, in 1713, Spain granted the British 
the asiento privilege of supplying negro slaves for the Spanish American 
colonies which lasted until 1750 and the privilege of navio ~ permiso--
permission ship--which allowed one annual cargo of 500 tons to be trans-
ported from England to Spanish America to the fair at Portobelo. An influx 
36 Hussey, The Caracas Company, 57. 
37 Dawson, The South American Republics, II, 355. 
38 Hussey, 59· 
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of' British traders, business houses, renters of' lam followed. 
trade was not unoommon.39 
Illicit 
Seeing the danger of such commercial paralysis, the Spanish Crown took 
preventive measures on September 25, 1728, by issuing a royal grant to the 
Guipuzcoa Company. Just previous to the chartering of this company, a ce-
dula of January 26, 1728, opened all Spanish ports except San Lucar de Bar-
ramada to cocoa carried by the Spanish in Spanish ships. The only •catch• 
to this c~dula was that taxes were higher in all the other ports than they 
were at C;diz.40- The Company's chief reason for existence was the duty of' 
warding off illic,it foreign traders from the coast of Venezuela. Trade 
laws forbidding inter-colonial trade were suspended for the Company. A 
trade monopoly was granted, but learning from the Welsers' experience, and 
sitting under the sword of Damocles held over its head by the Spanish Crown 
in the words: 
Notwithstanding this contract, I will concede, if I find 
it well, to others whomsoever of my vassals similar licenses 
for Caracas, with equal or distinct circumstances according as 
it may be my royal wi11,41 (Art. 5.) 
the Guipuzcoa Company ventured out rather cautiously._ By a decree issued 
in 1742, the Company was given the absolute right of exclusive commerce. 
/ / Cadiz, Spain, also lost its monopoly as a clearance port. San Sebastian 
and Pasages were also to be used by the Company. Any treasures that might 
be confiscated from illicit trade were to be divided between the Company 
39 Charles Fdward Chapman, Colonial Hispanic America, .li!u! ~. Macmillan 
Co., 1937, 209-210. 
40 Hussey, The Caracas Co., 59. 
41 Ibid., 61. 
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and the officers of the ship and its crew--two-thirds to the Company, and 
one-third t'o the crew. The Company was under royal protection, ani the 
officers of the fleet.42 The Company was to keep the ports so well sup-
plied that the colonists "will have no excuse or pretext for not abstain-
ing from illicit commerce and communication with foreigners".43 
/ 
"San Ignacio", the 6 Joaquin", and the "Guipuzcoa•--three ships from 
Pasages arrived at Venezuela in July of 1730. In October, the "Santa Rosa 0 
made its appearance. The first obstacle arose in Caracas where the Dutch 
smuggling wa.s mutually approved for obvious reasons--profits, both to the 
inhabitants and to the Dutch traders. Not only the people of Caracas ac-
cepted this state of affairs, but the government itself tolerated it. Un-
der such circumstances it is not difficult to see why:it took the Guipuz-
coa Company two years to get enough cacao to ship one freight ship. The 
others waited three years to fill a cargo. This meant the added expense 
of supporting the crew during the long wait. In spite of the Dutch intru-
sion on Venezuelan trade, the Company received profits sufficient to keep 
up good hopes. The expenses for 8o,OOO fanegas of cacao at 10 pesos a fa-
nega (110 lbs.) amounted to 2,861,430 pesos. ~ben sold, the cacao brought 
in 45 pesos per fanega totaling 3,600,000 pesos with a net gain of 738,570 
pesos.44 
Once rather firmly established the Guipuzcoa Company set about doing 
what it came to do, namely, suppress and cripple the Dutch illicit trade. 
42 Moses, The Spanish Dependencies in South America, II, 346. 
43 Hussey, The Caracas Q2., 62. 
44 Moses, The Spanish Dependencies in South America 8 
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Within one month in 1733, nine Dutch ships were captured, ani the booty 
divided. By 1737 the Dutch smugglers at Cura9ao ~ve evidence of being 
hindered in their trade by the formation of a "Company of Armaments for 
war" whose ultimate aim was to restore its crippled trade by means of armed 
violence if necessary. Four armed Dutch sloops patroled the coasts of Cu-
man~ and Venezuela. Meeting two Spanish privateers, they sank one ship and 
took the other off the coast of Cumana. They landed the captives at the 
Bay of Turiano, bound the teniente and others and took them aboard ship. 
Two more of the Guipuzcoa's ships laden with tobacco and cacao were attacke 
in the Bay ot Tuc~cas, relieved of their cargoes with violence, forced to 
accept Dutch merchandise in exchange--and to fill the cup of humilation to 
. 
overflowing--forced the captain to sign the contract of sale. A ship load-
/ 
ed with tobacco and dyewood under Miguel Geran was attacked by two Dutch 
sloops, was robbed of its cargo, and was sunk. " Geran himself was killed. 
Spanish pride could not tolerate such brazen insult without remonstrance; 
hence Commandant Lordizabal sent Ignacio de Loperena to Curayao demanding 
justice of the Dutch governor. Instead of an official state apology, Cap-
tain Schryver of the Dutch warship, brought a letter admitting Dutch obli-
gation of repressing illicit trade but declaring that loss of property when 
caught was sufficient penalty. He in turn demanded the release of Dutch 
captives taken from Dutch ships catured by the Guipuzcoa Company, who, he 
complained, were "in service like rogues and chained, against the institutes 
and conditions" of Dutch-Spanish American treaties.4S 
Around 1738 England entered into active participation against Spain's 
45 Hussey, The Caracas .Qg., 74-75. 
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trade policy. The incident of Juan Chouriu will serve to illustrate the 
conditions 'on the high seas during this period. Chouriu's ship loaded with 
cargo went aground off the coast of Puerto Rico. A Dutch pink came along 
and picked up the cargo. Sighted by an English cruiser as it was just off 
/ 
the coast of Cadiz, the Dutch pink was forced to yfeld its contents to the 
British.4P The following year England declared war against Spain, partly 
because mf trade quarrels concerning Spanish American trade. A state of 
war continued between the two countries during the course of the War of the 
Austrian Succession until 1748.47 
Emergency caused the Spanish Crown to permit flour and other productl: 
to be brought to Venezuela from France in 1743• French merchantmen were 
quick to take advantage of this emergency allowance a~·La Guayra--four of 
them appeared seemingly out of the clear sky. War and the toll which it 
exacted and the emergency which it created, brought Spain to the point of 
allowing two Dutch sloops with 900 barrels of flour deliver th§m to La Gu-
ayra in August of 1748. That was not all for 1030 barrels more were 1m-
ported from foreign islands.48 
The Company created enmity and ill-feeling among the independent mer-
chants, ranch owners, and farmers. Scandalously low prices were paid for 
livestock; farmers grumbled about the Company's monopoly on tabacco and 
about restrictions placed on sugar culture. Although the native producers 
were given ridiculously low prices for goods imported from Europe. A cry 
46 Hussey, The Caracas Q2., 84. 
47 Ibid., 76. 
48 Ibid., 79-80. 
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arose from the victims; Spanish investigation followed, but no relief was 
afforded. Since words brought no resu~ts, the Venezuelans tried action in 
/ 1749 when Leon, a Creole leader in Caracas, l~ 6000 men backing the de-
mand that the Guipuzcoa Company be suppressed and expelled. The captain-
general found it wise to yield on condition that the troops would be dis-
persed. The troops were dispersed, but with the pressure removed, the 
captain-general felt no responsibility of keeping his promise. As a re-
taliating act the Company shut off all foreign trading ships and fortified 
the ports. Defeated, the British retired in 1739 from La Guayra and in 
1743 from Puerto Cabello.49 Foreign traders frequented Maracaibo more than 
Caracas. A glance at the map will show how much closer the Dutch on the 
island of Cura9ao were to Maracaibo than to Caracas. Around 1739 the Mara-
caibo region was producing about 6000 fanegas of cacao a year and a goodly 
amount of Barinas tobacco, but Spain saw very little of either.5° 
From 1739 to 1749 the Guipuzcoa Company enjoyed a period of prosperity 
and proved to be of great assistance to Spain in her conflict with Great 
Britain. During the decade, 1731-1741, the quantity of cacao exported was 
tripled. With increase of quantity came decrease of prices--80 pesos per 
fanega in 1726 to 30 pesos in 1749. However, the cultivation of tobacco 
and pastoral industries received an economic push. Permission was granted 
to import 2,000 negroes purchased on the African coast from British and 
French traders. Increased harvest of agricultural products resulted in the 
qaest for prizes offered. Coastguards regularly patrolled the coast, for 
49 Dawson, ~ South American Republics, II, 355-356. 
SO Hussey, The Caracas £2., 80. 
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continued progress depended upon prevention of Dutch contraband trade. 
Ten to twelve armed vessels and about the same number of small gunboats 
23 
cost about 200,000 pesos a year to watch the coast, yet Dutch smuggling 
continued between the islands Cura_pao and Buen Ay;e and the mainland.5l 
Amsterdam received 41,000 fanegas of Caracas cocoa-through the transactions 
at Curacao in 1749--twenty-three ships delivered the goods. The first six 
~ 
mohths of 1750 saw ten more ships loaded with 22,450 fanegas of Caracas 
cocoa, besides tobacco, hides, and logwood, unload at Amsterdam. This was 
done in spite of-the Guipuzooa's efforts.52 The Dutch were able to compete 
with cut-rate prices, fo1:· the Spanish Duties made prices so high on Spanish 
goods that the Dutch traders were able to land their goods 35% cho~per than 
. 
the Company could. Du.dng the year 1751, approxim;..:t;ely 8,000 to 91 000 quin 
tals of tobacco were produced, and in 1755 about 16,000 quintals, but the 
Guipuzcoa's report shows a sale of only 6,000 quintals.53 
By a royal decree of 1751 the Venezuela pl~nters profited to some eA-
tent by the order that on~-sixth of the freight capacity of each ship of 
register was to be at the disposal of Venezuelan planters ana. m .... ~"'hants. 
This allowed them to export their cacao withou. .. th"' impeding huge freight 
rat..os of the Company's ships--~ small but significan~ step to~~rd "commer-
cial emancipation of Caracas" and the breaking of monopoly.54 Slowly 
51 Moses, ~ Spanish Dependencies ln South America, II, 348-349· 
52 Hussey, !h! Caracas Q2., 136. 
53 Ibid., 181. 
54 Moses, II, 356. 
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awakening to the fact that her policy was impractical and aroased antag-
onism, Spain continaed its loosening of' the tight reins of' commercial laws 
which is evidenced by a jt.tnta in 1765 which recommended free trade.55 The 
reality really existed in an anderhand way. 
As was stated before, the chief' parpose of' the establishment of the 
Guipazcoa Company was its daty to ward off' all illicit foreign trade. A 
turn-about f'ace occarred when the Company formed an alliance with the Dutch 
of' Carayao, thas becoming a participant in contraband trade and depriving 
Spain of' those very daties that she had sent the Guipazcoa company over to 
insure.56 DePons. aptly criticizes the Companyh act thus: 
Its disregard of' its daties, its abase of' its credits, 
was carried to sach a degree, as to engage with tpe Datch of' 
of' Carayao in the contraband trade which it had pledged it-
self' to its sovereign to destroy.57 
Realizing that the Company was thwarting the very purp_ose of' its ex-
istenoe, the King appointed an intendant of' the ar~ and treasury for Ven-
ezuela on September 8, 1777, who was to reside in Caracas, frame fiscal 
regulations f'or captaincy-general, at.tdit accounts, appoint fiscal officials, 
regulate agricultare, trade, and navigation, and temporarily judge in oases 
relating to commerce.58 
It is of' interest to note that in Jane of' that same year (1777), an 
Italian firm, Primos Brentani Cimaroli, of' Genoa imported 2,000 f'anegas of' 
55 Hussey, The Caracas Company, 232. 
56 Moses, II, 357. 
57 De Pons, II, 19. 
58 Robertson, History of' the Latin American Nations, 120. 
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the Guipuzcoa Company's cocoa at 40 pesos a fane~a. In the years to come 
59 
they optimistically hoped to dispose of 3,000 fanegas annually. 
The death knell of the Guipuzcoa Company was sounded on October 12, 
1778, when Spain issued a free trade reglamento or ordinance providing for 
the abolition of the flotas, for direct trade between Spain and 20 ports 
in Spanish American (thereby destroying the monopoly of Vera Cruz), and for 
the reduction of duties on tariff. However, this ordinance did not affect 
Mexico and Venezuela until 1789.60 Previous steps leading up to this seem-
ingly radical change of commercial policy on the part of Spain were made 
in 1765 when Charles III granted Spanish subjects freedom to trade with Cu-
ba, Espanola, Porto Rico, and other West Indies; in 1774 when a decree was 
. 
issued granting free trade between Peru, Mexico, Guatemala, and New Grana-
da; and in 1776 when private commercial companies were authorized to trade 
in Venezuela if they submitted a certified copy of public documents concern-
ing their establishment to the Secretary of the consulate at Cadiz.61 By 
February 15, 1781, the Guipuzcoa Company lost all of its special privileges 
and became a priva~e company. In 1785 it merged into the Royal Company of 
the Philippines.62 
The following table is a condensed form of the Caracas (Guipuzcoa's) 
Company's record based on official archival accounts as given by Roland 
59 Hussey, ,!!!! Caracas Co., 258. 
60 Chapman, Colonial Hispanic America, 207. 
61 Moses, The Spanish Depeniencies in South America, II, 359. 
62 .l,lli., I I, 360. 
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Dennis Hussey in his The Caracas Company, 1728-1784 on pages 305-317. This 
report deals with the trade of the Company alone with no mention of contra-
band trade which was carried on simultaneously. There are omissions and 
probable errors in this list of the Company's business due to conflicting 
reports of the Company's officials, to loss, to inaccuracy and carelessness 
of its administrators; nevertheles~, this list gives a fairly clear picture 
of Venezuelan "legal" trade from 1731 to 1785. 
DATE 
1731 
1732 
1733 
1734 
1735 
1736 
1737 
1738 
1739 
1740 
1741 
1742 
OOOOA 
(Fanegas) 
4,161 
14,234 
14,611 
4,507 
36,648 
24,629 
28,368 
23,4444 
22,175 
4li13.5 
1,902 
(2,770 
to Fr.) 
18,611 
* * * 
THE CARACAS COMPANY 
1731-1785 
TOBACCO OTHERS 
(Arrobas) 
860 
2,155 242 libras sarsaparilla 
964 1,021 libras sarsaparilla 
8,083 595 11bras sarsaparilla 
8,001 
27,444 6oo libras sarsaparilla 
212 quintals brazil wood 
18,802 
8, 797 
8,588 
6,134 
~· 
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DATE COCOA TOBACCO OTHERS 
(Fanegas) (Arrobas) 
1743 9.548 4.345 
1744 11,694 Some 
1745 -6,646 1,365 
1746 33,289 22 libras 688 logs brazil wood (3,643 
libras) 
5 Cocoa butter 
10 quintals brazil wood 
1748 17.348 103 hides 
1749 14,904 1,117 427 pieces of guayacan wood 
(274 q.) 
1750 9,021 3,841 
1751 2,759 
1752 12,028 30 hides ·· 
1753 8,894 Flasks of balsam copaiba or 
aceito de palo , 
1754 (Ships came in. No cargo reported) 
17.55 
17.56 10,117 q. Some 4023 hides 
6,797 Aceito de palo 
1757 16,150 16,883 920 hides 
Logwood 
6 flasks of aceito de palo 
1758 24,644 2,385 11,614 hides 
Logwood 
Manteca 
Aceito de palo 
17.59 41,367 1,239 3000 hides 
Little sugar 
1760 27,972 24,923 7, 918 hides 
Dye wood 
1,384 sacks coffee 
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DATE 
1773 
1774 
177.5 
1776 
1777 
1778 
1779 
COCOA 
(Fanegas) 
43, 1.5.5 
48,71.5 
31,.54.5 
44,100 
TOBACCO 
(Arrobas) 
6,21.5 
8,401 
3,701 
6,864 
1,300 
20,029 
OTHERS 
19,048 hides 
Sarsaparilla 
14,342 hides 
12 li'bras indigo 
2 boxes aeeito de palo 
6 bags medicinal roots 
4 sacks & .587 libras tobacco 
17, 83.5 hides 
379 libras sarsaparilla 
1,.536 fanegas & .54 libras 
divi-d ivi 
33 arrobas cotton 
3, 493 libras itdigo 
6, 749 hides 
8, 960 libras indigo 
21 arrobas.& 3149 libras 
sarsaparilla 
1600 libras tacmahac 
Medicinal roots 
Log wood 
1.5,.594 hides 
137 arrobas sarsaparilla 
606 arrobas & .5,900 libras 
indigo 
492 tanned soles 
lH499 hides 
789 arrobas & ,.5,668 libras 
indigo 
240 arrobas sarsaparilla 
Log wood 
1 monkey & 1 agouti 
2,018 hides 
1 manatee hide & 4 half hides 
13,137 libras itdigo 
7 arrobas & 89,830t libras 
sugar 
3,.566 libras cotton 
20.5 libras coffee 
.588 libras sarsaparilla 
Log wood 
P'r---------------------------------------------------------3-0-. 
DATE 
1781 
1782 
1784 
1785 
COCOA 
(Fanegas) 
512 
8,396 (450 via 
France) 
3,180 
TOBACCO 
(Arrobas) 
7,660 
386 
* * * 
OTHERS 
71 arrobas indigo 
600 libras indigo 
16 libras tobacco 
242 hides 
221 libras sugar 
6oo libras indigo 
740 libras cotton 
62 libras coffee 
229 libras oopperfoil 
85 libras cassiafistula & 
other herbs 
2,500 hides 
3,400 libras indigo 
A study of the preceding table clearly shows the development of Venezu-
ela's natural resources by the gradual addition to her list of exports which 
in the order of their appearance eventually consisted of cocoa, tobacco, 
sarsaparilla, brazil wood, cocoa butter, hides, guayacan wood, balsam copa-
iba (ace ito de palo), manteca, sugar, dye wood, cotton, indigo, gold orna-
ments, divi-divi (source of tannic acid), worked silver and gold, Peruvian 
bark, medicinal roots, taoamahao, and copperfoil. Caco, tobacco, and hides 
were the staple products. 
The following list indicates the value of the Company's export of eo-
coa in silver pesos at the current prices of the times. Statistics for the 
year and the number of fanegas are taken from the preceding Caracas Campa-
ny's report. The current prices in pesos may be found in Hussey's !hi~-
~as Company, 1728-1784 under the title "vurrent Prices for Cocoa: Legal 
r; 31 
Market--Caracas, 1686 / 1701-1778" on page 319. An idea of the pecuniary 
value of cacao at this period may be deduced. 
CURRENT COCOA VALUE, 1731-1778 
DATE Approx 1ma te Approximate value 
amount in 
fane gas 
· in silver pesos 
1731 4,161 G: 17 pesos 69,737 
1732 14,234 @ 17! pesos 239,081.5 
1733 14,611 @ 16-! pesos 241,095 
1734 4,507 @ 16! pesos 74.365.5 
1735 36,648 @ 18 pesos 659,664 
1736 24,629 @ 17 pesos • 418,693 
1737 28,368 @ 15 pesos 425.520 
1738 23,444 .g; 13i pesos 316,494 
1739 22,175 ~ 12 pesos 266,100 
1740 1&1.035 @ lli pesos 461,643.75 
1741 4,672 © 9i pesos 44.384 
1742 18,611 @ 12 pesos 223,332 
1743 9,548 :J 12:!- pesos 116,963 
1744 11,694 @ 10 pesos 116,940 
1745 6,646 © 10i pesos 9. 969 
1746 33,289 © 9 3/4 pesos 314,467.75 
1748 17,348 @ 8! pesos 147 t 458 
1749 14,904 (unknown) 
1750 9. 021 II 
1751 2,759 n 
,; 
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DATE ApproxiJila te Approximate value 
amount in in silver pesos 
ranegas 
1752 12,028 @ 12 pesos, 144.336 
1753 8,894 @ 12 pesos 106,728 
1757 16,150 :g 12 pesos 193, Boo 
1758 24,644 ~ 12 pesos 295.728 
1759 41.367 @ 12 pesos 496,404 
1760 27.972 @ 13 pesos 363,636 
1761 7.897 @ 14 pesos 534,016 
1762 38,144 @ 14 pesos 110,558 
1763 35,454 @ 14 pesos 496.356 
1764 41,344 fa 14 pesos ~ 577.816 
1765 23,797 @ 14 pesos 333,158 
1766 26,896 © 14 pesos 386,544 
1767 30,510 ,@ 14 pesos 427,140 
1768 21,759 @ 16 pesos 348,144 
1769 34.605 @ 16 pesos 55.3,.680 
1770 51,219 © 16 pesos 818,504 
1771 26,989 @ 16 pesos 331,824 
1772 42,207 :fi2 16 pesos 675.312 
1773 43.945 @ 16 pesos 703,120 
1774 23,917 @ 16 pesos 382,672 
1775 43,155 ~ 16 pesos 690,480 
1776 48,715 "'J! 16 pesos 778,440 
1777 31.545 , @ 16 pesos 504,720 
,, 
DATE 
1778 
A pprox ima. te 
amount in 
fanegas 
44,100 @ 16 pesos 
* * * 
Approximate value 
in silver pesos 
705,600 
33 
A Frenchman gained a monopoly in 1786 over the production and sale of 
tonqua beans which grew wild in the Orinoco valley. These beans were in 
great deman for the manufacture of perfume, soap, and the like by drug man-
ufacturers and brought in two dollars a pound. Smuggling was also common in 
this branch of trade.63 
Forced to a show-down, Spain declared Guaira, Porto Cabello, and Mara-
caibo as major ports, and Cumana, Barcelona, Margaretta, and Guiana as minor 
ports. Later Coro was opened to trade. 64 The custom k6use estimate at Gu-
aira reports 43 vessels made entry in 1796 with a total of $3,118,811* im-
ports subject to duties amountint to $281,328.65 Thirty-seven vessels left 
Guaira that same year with cargoes evaluated at $2,098,316 with duties of 
66 $138,052. 
An annual turnover of about $100,000 worth of trade took place between 
the Spanish American provinces. On the island of Cuba, Barcelona sent Ha-
vana salt and dried meat called "tosino" in return for sugar, wax, and sil-
ver. From Maracaibo came cacao; from Coro, sheep-skins and cheese; from 
Porto Cabello, the all-important mules; and from Guaira, cacao and sarsapa-
63 Curtis, Venezuela, 241. 
64 De Pons, Travels in South America, II, 23. 
65 Ibid., II, 32. 
66 Ibid • , II, 33 • 
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I rilla. In 1763 Guaira sent 16,804 quintals of cacao to Vera Cruz. Maraca-
ibO sent cacao, balsam of copaiba, and the like to Mexico in exchange for 
glass-ware, beads for rosaries, sacks for bailin,g, India stuffs, and payment 
in gold or silver.67 Hides, oxen, and mules were in great demand in foreign 
markets. Such a demand arose for hides that cattle -rustlers invaded the 
llanos and stripped the cattle of their hides, leaving the flesh to be eaten 
68 by birds and animals of prey. 
The following lists give an estimate of the legal exports from 1793 to 
1801. Cacao and indigo show a drop in 1796-1800 from 1793-1796; the differ-
ence is even greater because the earlier more prosperous period was of three 
years'duration; whereas the s~cond was a four year period. A great deal of 
smuggling tood place during the war-torn years of the s;cond period. 
1793-1796: 69 
367,819 quintals cacao P 18 dollars ••••••••• $'6,620,742 
2,955,963 lbs. indigo~ 12 reals. • • • • • • • • • • 5,172,937 
1,498,332 lbs. cotton© 20 reals. • • • • • • • • • • 299,666 
1,325,584 lbs. coffee @ 12 dollars per quintal. • • • 159,070 
1796-1800: 69 
239,162 quintals cacao@ 18 dollars •••••••• 
793,210 lbs. indigo@ 14 reals ••••••••••• 
2,834,254 lbs. cotton@ 20 reals ••••••••••• 
1,536,967 lbs. coffee @ 12 dollars per quintal •••• 
$12, 252' 41.5 
$4,304,916 
1,386,117 
,566,8,50 
184,435 
$6,442,318 
~------------------------~ 
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1801:70 
.51,104 lbs. iniigo •••••••••••••••••• $ 57,492 
18,099 quintals cotton. • • • • • • • • • • • • • • • 325,782 
27,700 quintals cacao • • • • • • • • • • • • • • • • 332,400 
.59,247 hides. • • ••• • • • • • • • • • • • • • • • • .59,247 
3, 069 quintals coffee. • • • • • • • • • • • • • • • 30,690 
170 quintals copper. • • • • • • • • • ••• _ • • • 2,5.50 
435 horses • • • •. • • • • • • • • • • • • • • • • 8, 700 
4,311 mules. • • • • • • • • • • • • • • • • • • • • 107,775 
others • • • • • • • • • • • • • • • • • • • • -:--..::8..::0.~.. • .::-0~0.::-0 
$1,004,636 
British interest in Venezuelan trade was again exhibited by taking the 
island of Trinidad in 1797 to serve as a smuggling base for trade with Ven-
ezuela. In 1802 the island was ceded to her legal1y.71 The Pease of Amiens 
ceded Trinidad to her--Trinidad ideally located for a center of contrabani 
trade with Cuman:, Barcelona, Margaretta, and Guiana. 72 ~ 
De Pons, a contemporary of this time, states: 
!he English, whose views are all directed to commerce, are 
the only foreigners who possess as much information as the Span-
iards themselves, respecting the navigation of the Orinoko, the 
Captain generalship of' Caracas, and the other Spanish possessions, 
which they inundate with their contraband merchandise.73 
With Trinidad in her possession, Great Britain cut of'f all outlets for 
Caracas exports. For the first time, on November 18, 1797, Spain permitted 
neutral vessels whether Spanash or foreign to trade with Spanish America. 
However, this was too good to last long. On February 13, 1800, this decree 
was revoked because of the pleas of the Spanish merchants. The ship carry-
ing this order arrived at Guaira safely enough, but before it could get to 
70 De Pons, Travels ..!!! South America, II, 18. 
71 Chapman, Colonial Hispanic America, 211. 
72 De Pons, Travels in South America, II, 85. 
73 Ibid., I, in trod. 1. 
" ' 
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Havana, it was seized by the British. •Ignorance was bliss" for Havana, 
for she continued lucrative trade under the permit of 1797. One ship out 
of six sent from spain was lucky to escape the English cruisers and return 
to the mother country again from the West Imies. Spain's naval policing 
of' the West Indies was very poor. Smuggling became prevalent. With con-
ditions as they were the captain-general of Caracas took it upon himself' to 
issue a decree on May 20, 1801, opening the ports to neutrals with no ob-
ligation of abiding by the royal decree of November 18, 1737, demanding 
certain returns to the mother OPuntry.74 
With war conditions over and peace preliminaries under way, on Decem-
ber 7, 1801, all neutral vesseis were given a month to leave port. During 
the interlude of May 20 to December 7, Americans from-the United States 
~armed to Guaira under the impression that it was a commercial paradise; 
but they were wrong. During the war, England had catered to Spanish Amer-
ican vessels by granting them safe conduct for the sake of trade. Jamaica 
became an emporium of trade of' Maracaibo and Porto Cabello as was also 
Curacao. Jamaica later gave way to St. Domingo. British owned Trinidad 
/ 
served in that capacity for Margaretta, Cumana, and Guiana. In 1801 Porto 
~b•llo custom's register of exports reported $1,004,636 of products on 100 
outgoing vessels with the cargo consisting of indigo, cotton, cacao, hides, 
coffee, copper, horses, and mules. That this was contraband w~s evidenced 
~, by the fact that in 1801 Guadaloupe was the only neutral, frierdly colony 
f 
74 De Pons, Travels 1a South America, II, 49-53. 
~------------------------------------------------3-7-, 
to Spain and all Venezuelan vessels should have cleared port from there, 
but in 1801 reports gave no indication of the aforesaid exports from Porto 
Cabello. 75 
When on May 12, 1803, Intendant D. Juan Vicente de Arce decreed that 
exportation to foreign colonies was to be restricted to mules, a cry went 
up to the heavens. What were they to do with the poorer coffee--five-
sixths of the coffee exported--that Spain refused to buy with all other mar 
kets cut off? Who would buy their hides? For Spain got hers from Monte 
Video and Buenos Ayres.76 Coro, Porto Cabello, and Guaira had been send-
ing hides, indigo, coffee, and sugar to the Dutch at Curacao, What could 
Curacao, small island that it was, do with all the cattle Venezuela would 
perforce put on her records to cover her trade with cl1iacao?77 
Although the following are not statistics of foreign trade technically 
speaking, they are revealing: 
DATE IMPORTS EJU>ORTS 
1700-172978 $3,118, 811.50 642,023 fanegas cacao to Spain 
1700-173079 643,215 fanegas cacao to Spain 
1714-1717 2,250i II " " " 
172.5-1729 20,000 II 
" 
II n 
7.5 De Pons, Travels ..!.!! South America, II, .54-59· 
76 .!EJ4., II, 48. 
77 Ibid., II, 60-61. 
78 Bulletin of~ m American Union, January, 1941, .50-51. 
79 Moses, !h! Spanish Depen4encies in South America, II, 357. 
DATE 
1730-174878 
1730-176079 
1749 
1749-176480 
175281 
175482 
. 83 1756-1763 
175782 
1769-177485 
1793-1796 86 
IMPORTS 
80 Hussey, The Caracas Co., 179. 
81 Ibid.' 234. 
82 Hussey, The Caracas Co. , 179. 
83 Ibid., 234. 
38 
EXPORTS 
858,978 fanegas cacao to Spain 
1,448, 746 • • n 
41,000 n n " 
503,721 II II " 
27,984 II II " 
46.698 • " n 
88 arrobas tobacco 
177,354 hides 
2,212,050 lbs. tobacco 
177,354 hides 
• 
" 
II 
" 
" 
20,898 fanegas cacao to Spain 
. 
179,156 fanegas cocoa 
905,200 lbs. tobacco 
75,496 hides 
221,432 pesos i.n specie 
$12,252,415 
84 Moses, Spanish Dependencies in South America, ii, 357. 
85 Ibid., II, 35. 
86 De Pons, Travels in South America, II, 85. 
DATE 
86 
1796-1800 
180189 
181090 
:WPORTS 
$3,118,811.50 or 87 15,579,055 francs 
1,000,000 English Pounds 
39 
EXPORTS 
88 $150,000 to foreign colonies 
$6,442,318 
$1, 004,6-36 
The chocolate bean or cocoa bean was sometimes used as legal tender. 
Chocolate itself was popular with the Indians, but was not very palatable 
to the Spaniards at first. Franciscans introduced it into France where 
the French cooks enthusiastically placed it on the bill of fare. Cardinal 
Richelieu is considered the first famous chocolate dr;hker.91 The contin-
ued popularity of cacao in France will become evident in export lists to 
follow. 
Just a few more years remain to the colonial period--approximately 
the first thirty years of the nineteenth century. To be exact, Venezuela 
/ declared her independence of Spain on July 5, 1811, with Cumana, Barcelona, 
, 
Caracas, Barinas, Trujillo, Merida, and Margaretta forming the first in-
dependent Spanish American republic. Discontent caused by the disorgani-
zation of business split the union more or less.92 
87 Ibiq., II, 32. 
88 ~ .. II, 42. 
89 Ibid., II, 56. 
90 Dalton, Venezuela, 236. 
91 Curtis, Venezuela, 194· 
92 Dawson, The South American Republics, II, 362. 
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From 1811 ~o 1831 she suffered an industrial depression greatly caused by 
her war against Spain during 1811-1821 when her trade almost died out com-
pletely. Colombia, Ecuador, arrl Venezuela formed a Union known as Great 
Colombia from 1821 to 1831. Trade was very slow during this decade. ~~en 
this Union was eventually dissolved in 1830, the numerous revolts in Vene-
93 
1 uela itself were serious obstacles to the growth of trade. 
On July 24, 1800, the Spanish Cortes issued a manifesto stating the 
belief that freedom of commerce to the colonies was the worst possible ca-
lamity to befall the mother country, that Spain would become bankrupt, and 
in her bankruptcy the laughing stock of all nations, and that all religious 
ani moral order would be destroyed. 94 Too late came S:pain' s offer to open 
the ports to international commerce giving equal rights to Spaniards and 
Creoles, to abolish monopolies, and to open all offices to Spanish citizens 
Coro and Maracaibo alone remained loyal to Spain in 1811. 95 This first re-
public lived from July 1811 to July 1812.96 At this, the end of the colon-
ial period of Venezuela, it is hard to predict just what was to happen com-
. 1 8 , I' merc1a ly to the new republic whose president in 1 31 was Jose Antonio Paez 
Thus we have reviewed the extent of trade in colonial Venezuela and 
have seen the rival imperialistic nations in competition with Spain. Need-
93 Clarence F. Jones, Commerce~ South America, Chicago, Ginn & Co., 
1928, 337. 
k 94 R. B. Cunninghame Graham, ~ Antonio ~. Philadelphia, Macrae 
E Smith Co., 1929, 39. 
t 
95 Graham, Paez, 38. 
96 Ibid., 59. 
~ ~ less to say many of the revolutionary leaders were men who had made their 41 
fortunes on the products of the land. The wealth of the Bolivar family, 
ror instance, was enormous. The Creoles had d~eloped the land and wished, 
since they had the prestige in the colony, to becpme important leaders in 
the Spanish administration. To these men of the land Venezuela owes her 
present commodities with the exception of oil. It is important to note 
that their first revolution was against Napoleon and very shortly afterwards 
not against Ferdinand VII who was Napoleon's prisoner, but against the lib-
eral, trade minded, representative Cortes of Spain. They had found that by 
losing their king they did not lose their status as colonial. 
CHAPTER II 
FOREIGN ECONOMIC AND TRADE INTERESTS 
PRIOR TO 1890 
" / Unier the administration of Jose Antonio Paez who became the first 
president of the republic of Venezuela after the dissolution of the union 
composing Great Colombia, reforms in all lines had to take place, but the 
most sensitive of all were those to be made in economic and commercial 
I lines. Paez took over his office in 1831 and faced the problem of gaining 
reoognit ion of the World Powers am of carrying on pro~itable trade with 
foreign nations. New tariff and customhouse reforms and regulations were 
made. During the first ten years foreign trade increased to the extent of 
300%.1 Y>'illiam S. Robertson confirms this statement with the words "Vene-
zuelan imports and exports more than trebled in value" from 1831 to 1841. 2 
Cacao, coffee, and sugar were the principal exports from 1825 to 1845· Cat 
tle increased in numbers on the llanos. Transportation facilities from the 
interior to the coast were necessary, so wagon roads were built to fulfill 
the need, The establishment of a bank gave indications of progressive com-
mercial conditions.3 Already on April 18, 1825, Great Britain made a tr 
1 Mary Wilhelmine Williams, The People .!!l!:!. Politics .Ef. Latin America, 
Chicago, Ginn & Co., 1930, 524-525. 
2 Robertson, History ,S: .ih! b!:lli Am~::~rican Nations, 407. 
3 Dawson, The South American Republics, 390. 
rr ,, 43 
of amity, commerce, and navigation with Venezuela which was then a member 
of Great Colombia,4 For the year 1830-1831 Venezuela carried on trade 
amounting to $3,243,127.03 of lvhich $1,668,554·31 consisted of imports and 
$1,574,572.72 of exports.S or the 1 ive-stock on hoof 1, 825 heads were ex-
ported in 1831.6 
Again on October 29, 1834, Great Brita in and Venezuela convened in or-
der to settle the applicability of the treaties made when Venezuela was a 
part of Great Colombia. 7 France negotiated a treaty of amity, commerce, and 
navigation with Venezuela by November 14, 1832. 8 A division of the indebt-
edness of Great Colombia was made in 1833.9 Venezuela's courage was greatly 
bolstered on February 28, 1835, when the United States formally recognized 
' 
the republic of Venezuela by means of exequatur present·ed by Nicolas D. c. 
Moller of New York, Consu1. 10 In the same year Great Britain appointed Sir 
4 Hatxibook .Q.C Commeroif!l Treaties: D i'osts ..Qi: Commercial Treaties, Con-
ventions & Other A~reemeuts ~ ~ lnt. Between All Nations, U. S, 
Tariff Commission, Wash. D. C,, Gov. Printing Office, 1922, 98, 
5 Venezuela. Bullet in No. 34, February, 1892, Wash,, D. C., Bureau of 
American Republics, 1892, 28. 
6 Venezuela: An Economic Report Presented by Students of the School of 
Foreign Service as an Aid to the Foreign Trade of the u. s., George-
town u., School of Foreign Service, Series II, Bul. No. 1, Wash. D. C., 
School of Foreign Service, April, 1921, 89. 
7 .L.i.a:t. .Q.t Commercial Treaties, _m,, .JU:th. Forei'n Powers, ill• ,l, 123.2., 
Foreign Office, London, H. M. Stationery Office, 1939, 54. 
8 Robertson, History of~ Latin American Nations, 247. 
9 Ibid. t 535. 
10 W, S. Robertson, Hispanic-American Relations~ ih§ United States, 
Oxford University Press, 1923, 40. 
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R Ker Porter as charge d'affaires to Venezuela.
11 
• 
That year, 1835-18)6, 
showed a total trade of $5,524,356.43--$3,154,369.18 imports and 
$2,369,987.25 exports--with a gain of $2,281,22-9.40 over 1830-1831.12 A 
better understanding was reached between the United States and Venezuela in 
a treaty of friendship and commerce signed in January of 1836 under the ad-
ministration of President Carlos Soublette.13 This treaty contained a most-
favored-nation clause on condition that all commerce and the administrators 
of said commerce be given national treatment for protaetion and justice. 
Free ships meant free goods unless ships carried contraband goods for war. 
Paper blockades were declared illegal. The trade relations between the 
United States and Venezuela at this time were rather inconsistent. Venezu-
-
ela's high custom duties hampered the sale of United States imports. Nat-
urally United States diplomats sought lower tariff duties; yet they in turn 
refused Venezuela's request for reciprocity. 14 Spanish merchant vessels 
were admitted to Venezuela ports by a law passed on March 30, 1837.15 
. / Re-elected presldent in 1838 General Paez continued the peaceful pro-
gress with economic, social, and religious reforms which really meant Church 
16 persecution. German immigrants were allowed to settle in the valley of 
11 w. H. Koebel, British Exploits jn~. America, N.Y., The Century Co., 
1917, 24. 
12 Venezuela, Bul. No. 34, 1892, 28. 
13 G. Robertson, History £t ~ 1!1· ~. Nations, 407. 
14 Wm. H. Gray, •American Diplomacy in Venezuela, 1825-1865•, ~Hispanic 
American Historical Review, XX, 1940, 568. 
15 Robertson, Histor~ of~ Latin American Nations, 407. 
16 Wilgus, History of Hispanic America, 431. 
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Aragua. A treaty of commerce and navigation was made between the King of 
sweden and of Norway and Venezuela in 1838. Another treaty v~s made with 
Great Britain during the same year aiming at the abolition of slave trade.17 
Colombia, Ecuador, and Venezuela signed a "Provision for arbitration of dis-
putes that might arise in the execution of this convention for the liquida-
tion and collection of· Colombian claims" at Bogot: on November 16, 1838.18 
Venezuela seemed to be measuring up to standards in fine form. Trade in 
1838-1839 reached a total of $5,518,038.14--$4,131,518.07 imports and 
$1,386,520.07 exports.19 The balance was rather unfavorable--a drop of 
$983,467.18 from the exports of 1835-1836. 1840-1841 was a boom year for 
Venezuela with a trade total of $10,430,166.10--imports amounting to 
$4,738,145.20 and exports to $5,692,020.90. Exports trook a leap of 
$4,305,500.83 over the year 1838-1839.20 
A spirit of neighborliness was evinced by a "Provision for general 
arbitration in a treaty of friendship, commerce, and navigation• signed by 
Colombia and Venezuela on July. 23, 184221 with the exchange of ratifica-
tions at Bogott on November 7, 1844. 22 Courage and confidence found new 
17 Robertson, History~ the Latin American Nations, 407. 
18 Wm. R. Manning, ed., Arbitration Treaties Among the American Nations 
.:£2 lli Close ..2f. !h!! I!& 1910, New York, Oxford U. Press, 1924, 141. 
19 ~ • .N2· 3J!, 1892, 28. 
20 ~. 1!2· lh:· 1892, 28. 
21 British !.n!!_ Foreign State Papers, London, H. M. Stationer Office, 
XXXIII, 820. 
22 Manning, Arbitration Treaties, 25. 
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sources in France's formal recognition of the Venezuelan Republic in 184329 
and in Spai'n' s recognition made formally on March 30, 1845.24 
Although the trade statistics for the pert.od of 1846-1858 show a nor-
mal amount of turn-over, the many taxes levied almost ruined Venezuelan 
25 
commerce. Cattle exportation reached a peak of 15,976 head in 1847 with 
26 
a slight drop to 13,316 in 1852. The United States proved to be the best 
market for products of Cuba, Puerto iico, Venezuela, Brazil, and sometimes 
Colombia during the 1840's and 1850's. During the •6o•s and '70's she was 
too much engrossed in her domestic problems--the Civil War and reconstruc-
27 tion. 
Because of popular opposition, the Liberal Party abrogated the Treaty 
. 
made between the United States and Venezuela in 1836. ·Not until 1854 was a 
new treaty signed after a veritable squabble over privateering. Another 
agreement was made in accordance to neutral rights as defined by Russia and 
the United States in 1855. The principles that free ships made free goods, 
that goods on enemy ships was neutral and was free from confiscation unless 
28 it proved to be war contraband were included in this agreement. 
Slavery was abolished in Venezuela on March 24, 1854. under the ad-
23 Dalton, Venezuela, 98. 
24 Robertson, History E!,!!!!, Latin American Nations, 408. 
25 Wilgus, History of Hispanic America, 435. 
26 Venezuela, School of Foreign Service, 1921, 89. 
27 Bulletin of the~ American Union, April, 1940, 279. 
28 The Hispanic American Historical Review, Nov., 1940, 569. 
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ministration of President Jos~ Gregorio Monagas. Slave owners were oompen-
sated by indemnities and the proceeds of certain taxes. Importation of 
slaves into the republic was definitely forbidd.en. 29 
A Dutch fleet appeared in 1856 at La Guaira with an ultimatum demand-
ing the settlement of the sovereignty of the Aves Island and the tmmediate 
payment of damages done to Dutch traders in an anti-Semite movement at Co-
ro.30 Unsettled conditions--political and financial--again drew a two weeks 
blockage of La Guaira and Puerto Cabello effected by British and French 
squadrons in 1858.31 
Venezuela refused to sign the Declaration of Paris of 1856 drawn up 
among the nations, giving as the reason for her refusa~ the abolition of 
privateering. During the same year she did sign a treaty with the United 
States, and ratified another in 1860 dealing to her satisfaction with free-
dom of the sea, privateering, blockades, the enumeration of contraband ar-
ticles, commercial eauality, and tradition.32 Her good will in carrying out 
the neutrality rights was tested by the appearance of a Confederate ship in 
Puerto Cabello just previous to the ratification of the treaty in 1860.33 
29 Robertson, History of ~ Latin American Nations, 409. 
30 w. H. Gray, "American Diplomacy in Venezuela, 1835-1865", Ih!, Hispanic 
American Historical Review, XX, 1940, 556. 
31 Ibid., XX, 1940, 557 • 
32 'N. H. Gray, "American Diplomacy in Venezuela, 1835-1865", ~Hispanic 
American Historical Review, XX, 1940, 569. 
33 Ibid., XX, 1940,570. 
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Peru and Venezuela signed a "Provision for general arbitration, in a 
treaty of friendship, commerce, and navigation" at Caracas on April 1, 
18.59_34 Next Italy fell in line with the othel: Powers by drawing up a trea-
ty of friendship, navigation, and commerce on July 19, 1861.3.5 In campar-
ison with Nueva Granada's customs revenue, with less population than the 
former, Venezuela's receipts totaled 6,000,000 pesos more in 1864 than those 
of Colombia.36 The inauguration of two lines of steamers, La Guaira and 
Aroa River, in 1863 reveal that there must have been a need for transporta-
tion of produce in those regions.37 Yet on March 2, 1866, when Landoeta, 
Minister of Finance made his report, the government was in such a state of 
penury that it was unable to pay for the printing of the report. The fi-
nancial report, hence, was the only one given. They were on the very brink 
of bankruptcy--or shall we say, in the very depths of it!38 
Venezuela certainly had its ups and downs--it lacked balance. By 1870 
I Guzman Blanco, dictator president, levied higher taxes, encouraged the de-
velopment of public works and railroads, and stabilized the currency. Cof-
fee and cacao business were spurting forward.39 Blanco built roads in the 
34 Manning, Arbitration Treaties, 48-49· 
35 u. s. Tariff Commission Handbook~ Commercial Treaties, 1922, 98. 
36 A. J. Deberle, 1h! History£! South America, tr. by Adnah D. Jones, 
New York, Swan Sonnenscheim & Co., The Macmillan Co., 1899, 148. 
37 Ibid., 149. 
38 Ibid., 1.,51. 
39 Wilgus, History ~ Hispanic America, 43.5. 
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interior and devoted his interests to internal improvements. The harbor of 
La Guaira was the result of his efforts. Foreign trade found an ardent 
supporter in him.4° 
, 
In 1862 Antonio Guzman Blanco managed to solicit a 
1,500,000 pound loan from London in spite of Venezuela's bad reputation for 
credit as a result of its frequent changes of governmental heads resulting 
from the numerous revolts in Venezuela. Trade v~s further encouraged by the 
reduction of import duties in 1872 and abolition of export duties. Under 
Blanco's administration, 1870-1877, credit prospered. Industries within 
Venezuela were stimulated by the policy of strict protectionism. Blanco, 
while in Paris tried to found a trade company along the lines of the East 
I Ind. ian and African Companies of England, but his luck failed him in this ven 
ture. Undaunted, he again returned to France later and made a contract and 
financial plan with great Jew bankers there granting them privileges of ex-
ploitation and land concessions.41 While there was peace during the interim 
of the numerous revolutions, cattle were allowed to graze peacefully on the 
grassy plains. In 1870 the cattle numbered about 1,400,000, but by 1885 the 
nwnber increased by 700%--the zenith of the industry! By the year 1925 the 
number was about one-fourth of that of 1885.42 
British interest in trade with Venezuela was clearly exhibited when in 
/ 
1873 the first railroad constructed by the British in Venezuela, the Bolivar 
40 Charles Edmond Akers, ! History of South America, 1854-1904, New York, 
E. P. Dutton & Co., 1912, 619. 
41 F. Garcia Calderon, Latin America: Its ~ and Progress, tr. by 
Bernard Mea11, New York, Chas. Scribner's Sons, 1913, 107-111. 
42 '!d1gus, History 2f.. Hispanic America, 435. 
l~----------------------------~ 
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Rail~~y extending from Tucacas to Aroa in the copper mine region, began op-
erations. Later it extended to Barquisimeto.43 French interest showed it~ 
self again in a declaration on May 8, 1789, concerning trade marks as used 
in relation with Venezuela.44 In 1881 the United States superseded Great 
Britain and France as the best market for Cuba, Mexico, Venezuela, and Bra-
zil.45 Another treaty of commerce and navigation between Spain and Venezu-
ela was signed on May 20, 1882, at Caracas with the exchange of ratifica-
tions at Caracas on September 19, 1882, with no provision for the expiration 
of the treaty.46 Five days later on May 25, 1882, Belgium and Venezuela 
convened for an agreement concerning trade marks which also involved France. 
Salvador and Venezuela signed a "Provision for general arbitration, in a 
. 
treaty of friendship, commerce, and navigation" at Caracas on August 27, 
1883, which Salvado ratified on February 28, 1884, and which was mutually 
ratified at Caracas on December 11, 1884.48 A consular convention was held 
on September 28, 1883, between Bolivia and Venezuela.44 Commerce and navi-
gation were again the chief concern of a treaty made on March 1, 1884, be-
tween Belgium and Venezuela. Ratifications were exchanged at Caracas on 
43 Koebel, Brit ish Exploits in South America, 523. 
44 ~. Tariff ~. Handbook ~ Commercial Treaties, 1922, 98. 
45 Geo. Wythe, "F 1fty Years of Inter-American Trade", Bullet in _Q! !!!! 
f!ll American Union, April, 1940, 277-290. 
46 Denys P. Myers, Arbitration Engagements Now Existing in Treaties, 
Treaty Provisions and National Constitutions", World Peace Foundations 
Pamphlet Series, ~ 1J1, V, Oct., 1915, 6. 
47 u. s. Tariff Com. Handbook .Q! Commercial Treaties, 1922, 98. 
48 Manning, Arbitration Treaties, 133. 
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February 8, 1886.49 
Big commercial houses did a great deal of banking business in the early 
•8o's. On March 24, 1882, the "Banco de Venezuela" was chartered with the 
grant made to Venezuelan merchants and capitalists, thereb,v making it a 
"Banco Commercial". The "Banco Caracasa was incorporated on August 23, 1890, 
with a forty-year charter. It \~s an entirely commercial institution.5° 
The suspension by Great Britain of diplomatic relations with Venezuela 
taking effect in 1887 threatened to have dire effects upon Venezuelan com-
merce. However, with the signing of an Anglo-Venezuelan Treaty in 1887, the 
skies brightened a bit.51 The year 18901 proved to be particularly disas-
terous because of the passage by the United States Congress of the Me Kinley 
Tariff Act on October 1, 1890 1 to take effect on January 1, 1892. This act 
J suspended the free introduction into the United States of enumerated arti-
cles from Colombia and Venezuela because duties on United States imports had 
not been reciprocal.52 This was a blow coming from her best marketl 
Looking back over the period from 1830 to 1890, we find the following 
figures a great help in giving us ~n overview:53 
49 Myers, "Arbitration Engagements, etc.", World Peace Foundation Pamphlets, 
Part III, V, Oct., 1915, 7. 
50 Dalton, Venezuela, 239-240. 
51 John Holladay Latane, The United States ~ Latin America, New York, 
Doubleday, Page & Co., 1920, VI. 
52 Robertson, History~~ Latin American Nations, 727. 
53 The values given in Bolivars are taken from P. L. Bell, Venezuela: 
~ Co~~ercial ! Industrial Handbook, Bureau of Foreign and Domestic 
Commerce, Special Agents Series, No. 212, Wash., D. c., Gov. Printing 
Office, 1922, 358, with the bolivar equivalent to $0.193. The years 
evaluated in bolivars are fiscal yrs.Val. taken from Bul. No. 3 , 18 2.tl 
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DATE IMPORTS EXPORTS 
1830-1831 8,188, 106 bol ivar.s 8,676,829 bolivars 
$1,668,554.31 $1,574.572.72 
1835-1836 12,324,427 bolivars 16,392,974 bolivars 
$3,154.369.18 $2,369,987.25 
1838-1839 $4.131,518.07 $1 tJ 86 '520 .07 
1840-1841 29,599,69.1 bolivars 24,639,341 bolivars 
$4,738,145.20 $5,692,020.90 
1845-1846 21,744,956 bolivars 28,481,189 bolivars 
$5,476,932.63 $4,181,555.13 
1850-1851 22,366,922 bolivars 25,299,681 bolivars 
$4, 865,128.58 $4,301,159.05 
1854-1855 24,971,218 bolivars 27,497,452 bolivars 
$5,28!,991.01 $4,501,965.22 
1859-1860 27,230,578 bo1iv~4s j4,514,595 bolivars 
$6, 637' 156.70 $5,236,440.09 
1864-1865 38,135,266 bolivars 33.398,j54 bolivars 
$6,422,503.46 $7.333. 411.60 
1872-1873 $11,961,902.27 $8,741,940.19 
1874-1875 $16,637 t 844.12 $10,178,734-30 
1875-1876 72,216,867 boliv.,.;o s 80,561,113 bolivars 
$15,492,300.47 $14, 464,20j.14 
1876-1877 $10,864,950 $14,230,200 
1881-1882 58,219,129 bolivars 70,306, 449 bolivars 
$lj ,..5)04, 563.45 $11 t 195.538.51 
1882-1883 $18,.960,977.-87 $16,577 ,Jq9.67 
1883-1884 $£.8,. 7 43 t 102 .. ?4- $13,867,181.45 
' 
1884-188.,:, $17.339.270.83 $11,289.978.84 
1885-1886 62,453,378 bolivars 82,304,287 bolivars 
$15.827' 114.78 $12,009,784.59 
~ 53 DATE lMPORTS EXPORTS 0-
1886-i887 $17' 430,167.93 $14,074.798.58 
1887-1888 $17,347' 407.73 $15,184,640.39 
1888-1889 $18,703,531.10 $15,647 t 884.92 
1889-1890 $19, 4o6,397 .17 $16,079,051.32 
Upon examining the figures, one will find that P. L. Bell's figures in 
bolivars often show a favorable balance of trade for Venezuela; whereas the 
values in dollars show the contrary. Fluctuation of silver prices, infla-
tions of the local currency, and differences of foreign exchange values and 
prices make the study exceedingly complicated. The value of the bolivar 
was never on a par with the United States half dollar. , 
Venezuelan trade with the United States, Great Britain, France, and 
Spain is here given as it is reported in Commerce .2f. ~ United States ~ 
Mexico, Central America, The West Indies ~ South America, Washington, D.C. 
Government Printing Office, 1886, The United States Treasury Department, 
on page 82: 
DATE UNITED GREAT FRANCE SPAIN 
STATES BRITAIN 
1859 Imports: $4,192,931 $ 102,237 $1,264,8oO No data 
Exports: 1,148,622 1,590,606 837 t 000 n n 
1860 Imports: 2, 837,219 121,371 1, 636,800 n 
" Exports: 834.300 1,593,083 632,400 n n 
1861 Imports: 2,997.971 119,502 1,543,800 II n 
Exports: 1,018,047 2, 112,480 837 t 000 n n 
l. 1862 Imports: 1,998,128 45.731 1, 729,800 $ 974.975 ~ Exports: 1,293,801 1,119,251 874,200 115,499 
rr .54 
DATE UNITED GREAT FRANCE SPAIN 
STATES BRITAIN 
1863 Imports: $1, 4.59. 87.5 $ 11.5,662 $1,357 t 800 $1,141,833 
Exports: 1,908,260 2,004,706 1,227,600 216,2.57 
1864 Imports: 2,985, 426 880,7.59 2,6.59,800 1, 704,803 
Exports: 2, 004,403 2,401,306 1,767,000 217' 9.57 
(Colombia & 
Venezuela) 
1865 Imports: 1,332,276 1,077,117 3, 4.59, 6oo 1,229,241 
Exports: 1,887,81.5 1,936,6.53 1,171,800 136,936 
1866 Imports: 2,223,094 983,208 2,194,800 1,118,339 
Exports: 1, 236,241 2,028,240 967,200 191,128 
1867 Imports: 1, 7.54 • .548 418,242 2, 436,600 1,196.442 
Exports: 904,690 1,309, 6.58 1,078,800 97,130 
1868 Imports: 2,368, 977 149.903 2, 473,SOO 1, 816, 973 
Exports: 961,262 1,340, 964 181,~00 38,674 
1869 Imports: 2,348,116 337,103 2,046,000 .561,2.55 
Exports: 874,035 2,142,428 1, 134.600 124,11.5 
1870 Imports: 1,917,31.5 398,639 2,083,200 725,004 
Exports: 866,.540 719.969 .520, 800 99.528 
1871 Imports: 2,092,091 289,630 1,581,000 1,616,811 
Exports: 839 • .593 1,562,049 .59.5. 200 247.980 
1872 Imports: 4.4.55. 146 .547. 678 2,269,200 835,498 
Exports: 939,840 2,665,275 1,209, 000 284,788 
1873 Imports: 5,512, 910 .541, 620 2,790,000 787' 732 
Exports: 1,573,647 2,63.5.794 1,.5o6,6oo 373,800 
1874 Imports: 5.399. 786 528,046 2, 7.59. 900 567,.570 
Exports: 1,931.274 2,.569, 736 1, 119, ljOO 318,170 
1875 Imports: 5,227,575 76.5,419 4,053,000 415,656 
Exports: 1,918,729 3,724,912 2, 200,200 338,996 
1876 Imports: .5 • .516,789 697,821 3 t 99.5.100 672,053 
~ Exports: 2, 870,983 3.39.5.946 2,296,700 .566,928 
1877 Imports: 7,000,801 633,740 2,547 ,6oo 380,224 
Exports: 2,814,041 3,084,096 2,412,500 711,681 
rr ~~ 55 UNITED GREAT FRANCE SPAIN 
~ STATES BRITAIN 
1878 Imports: $7,310,297 $ 478,615 $3,049,400 $ 361,912 
Exports: 2,804,665 2,352,714 1, 717' 700 433.407 
1879 Imports: 4, ass, 034 558,694 2, 856,400 546,547 
Exports: 1,973.727 2, 288,155 2,084, 400 581,854 
1880 Imports: 6,039,092 965,046 3,380, 484 617' 706 
Exports: 2,330, 745 2, 125,858 1,986,548 139,159 
1881 Imports: 6,601,817 1,020,218 3,567,048 335,077 
Exports: 2,768,604 2,387. 412 2,007,242 53.593 
1882 Imports: 5.746,300 1,280,031 4.149.512 643.922 
Exports: 2.175,!85 2,301,213 1,J28.4i6 145,547 
1883 Imports: 5,901,724 1,591, 642 5,057,205 No data 
Exports: 2' w .. 70 5 3,126,123 1,324, 468 II II 
1884 Imports: 6,674,041 1,265,353 3. 651,757 946,108 
Exports: 2, 427,961 2,947,814 l,279t297 255,058 
1885 Imports: 6,309,580 
Exports: 3,043,609 
,. The following list makes no pretension of completeness, but such num-
bers as were available are quoted here to indicate the important products 
exported from Venezuela: 
EXPORTS 
PRODUCT DATE AMOUNl' VALUE 
~ Cattle & Live-
stock on hoof 1831 1,825 
1847 15,976 
1852 13,316 
1882 5,92~4 
54 Venezuela, School of Foreign Service, 1921, 89. 
rr 
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PRODUCT DATE AMOUNT VALUE 
cattle & Live-
stock on hoof 1888-1889 $233.352.20 
1889-1890 $226,144.ao55 
Cacao 1882 
(Fiscal) 11,434,206 lbs. $1,602, 423·41 
1883 56 (Fiscal) 14,126,559 1bs. $1,921,381.39 
1888-1889 15,868,017 lbs. $1,876,353.21 
1889-1890 15,396,926 lbs. $1,794,042.85 55 
Cotton Early 
1800's 450,000 kilograms 
1850 300,000 II 
1888 57,000 n 57 
1888-1889 308,171 1bs. $28,885.58 
1889-1890 150,365 1bs. $13 t 688.1155 
Coffee 1884-1897 2,000,000 Eng. 
1 bs. ann11ally 
1888-1889 112,289,715 lbs. !13,~17,~22.7~ 1889-1890 95,170,272 lbs. 13, 85, 77.56 
Tobacc 1888-1889 362,419 lbs. $20,708.21 
1889-1,890 845,830 lbs. $46,896.58 
55 B11lletin 12•.....21!.• 1892, 28. 
56 £EJ4.. t 73. 
57 Venez11ela, School of Foreign Service, 1921, 80. 
57 
PJ:tODUCT DATE AMOUNI' VALUE 
Divi-div i 1888-1889 6, 754.975 lb s. $63,735.33 
1889-1890 9,258,561 los. $94,193-54 
Caoutchouc 1888-1889 147,037 1bs. $62,852.10 
1889-1890 97,348 lbs. $52,827.89.56 
Wood 1888-1889 8,513,339 1bs. $31,310.48 
1889-1890 4,929,910 1bs. $26,289.91 
Cocoanuts 1888-1889 2,297,922 1bs. $15,695.14 
1889-1890 $9,312.32 
Tonka Beans 1888-1889 68,304 1bs. $26,361.41 
1889-1890 175,949 1bs. $85,135.25 
Hides & Skins 1888-1889 5,117,605 1bs. $480,860 
1889-1890 5, 126,263 1bs. $467,724.94 
Asses 1888-1889 $9,018.87 
1889-1890 $6,255.13 
Horses 1888-1889 $9,585.77 
1889-1890 $15,499.38 
Mules 1888-1889 $5,051.72 
Goatskins 188~-1889 1, 296,347 1bs. $410,079.94 
1889-1890 1,396,402 1bs. $377,305.48 
PRODUCT DATE 
Deer Skins 1888-1889 
1889-1890 
Gold 1884 
1885 
1886 
1887 
1888 
1889 
Gold & Silver 1888-1889 
1889-1890 
Copper Ore 1888-1889 
1889-1890 
.AMOUNT 
263,664 1bs. 
253 , 06 4 1 b s~~ 
233,935 ozs. 
172,037 II 
217,1.35 n 
95,.352 II 
71,594 • 
85,9.31 II 58 
7,889 lbs. 
. 7,366 1bs. 
46,290,933 lbs. 
36,227,801 lbs. 
VALUE 
$57' 408.47 
$64,178.2056 
58 
$891,798.74 
56 $1 •. 848, 230.11 
$731,974.18 
$.379 t 203. 8756 
However incomplete these figures are, they do give a picture of what 
developments were made in the production and exporting of these products 
from 1830 to 1890. Most of these products are indigenous including indigo 
which was a source of lucrative trade in the early days. Cacao, coffee, 
tobacco, hides and skins, woods, tonka beans, and gold were very important 
cogs in Venezuela's trade wheel. Petroleum as yet had not made its impor-
tance felt. 
Venezuelan trade could have been much better during this period had 
58 Akers, History~ South America, 1854-1904, 641. 
59 
the inhabitants been more enthusiastic and industrious in developing the 
resources, and had they used foresight in the care and management of this 
development. Frequent revolutionary outbursts played havoc with the fi-
nancial stability.59 
From the various commercial treaties made during this period the United 
states, Great Britain, France, Bolivia, Belgium, Peru, Salvador, Spain, Nor-
way and Sweden, Italy, and Colombia proved to be interested, active parti-
cipants in Venezuelan trade. Germany and Holland had been well established 
there during the colonial period. 
59 Dalton, Venezuela, 243. 
CHAPTER III 
FOREIGN INTEREST AND EXPLOITATIONS AFTER 1890 
Venezuela was under the dictatorship of General Crespo, a revolution-
ary leader, in 1892 when the McKinley Tariff of 1890 was to take effect. 
The period of 1890 to the outbreak of the World War, 1914, in Venezuela was 
extraordinary even for the uneven life Venezuela was wont to live in ordi-
nary times. Playing with fire was nothing new to the numerous revolution-
ary leaders in Venezuela, and Crespo did not prove to be singular. In 1892 
he found himself hard put to clear himself of the charge of seizing the 
United States ships, "Hero", "Nutrias", and "San Fernando" belonging to the 
Venezuela Steam Transportation Company, a United States corporation, and of 
using them for war purposes. A °Convention for arbitrating the claims of 
the Venezuela Steam Transportation Company" met at Caracas on January 18, 
1892.1 This was only the beginning of numerous scrapes to follow; Venezu-
ela was definitely South America's "bad boy0 • 1lhen Venezuela got into 
trouble, it was never small; nothing but involvement with the greatest Pow-
ers was good enough for her. It is amazing that she has survived the or-
deal. Her next international sparring partner was none other than Great 
Britain in 1894. This time it was a boundary dispute or long standing 
brought to a head by the discovery or gold in the disputed area. The dis-
agreement of Rojas or Venezuela and Granville of Great Britain of 1881 was 
1 Manning, Arbitration Treaties, 195. 
6o 
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revived in 1894 between Lord Aberdeen of Great Britain demanding the Schom-
burgh line as the dividing line between British Guiana and Venezuela and 
2 Secretary Fortique of Venezuela just as insistent on the Essequibo River. 
Richard Olney representing the United States in 1895 as its Secretary of 
state intervened very energetically in support of the principles of the 
Monroe Doctrine. Lord Salisbury implied in response that the United States 
was interfering· without being invited to do so. President Cleveland re-
taliated in his message to Congress on December 17, 1895, with words to the 
effect that the Monroe Doctrine was to be recognized internationally and 
that it was the business of the United States to interfere.3 Sparks flew 
but failed to ignite, and the skies cleared when on March 3, 1896, Great 
' 
. 
Britain consented to arbitrate either with Venezuela or with the United 
States in behalf of Venezuela. 4 The treaty settling the boundaries showed 
England to be more right than wrong and was signed on February 2, 1897, and 
ratified on June 14, 1897.5 
During this boundary dispute, leagues were formed at Caracas and other 
Venezuelan cities having for their purpose active hostility to British trade 
by declaring and carrying out a boycott on British merchandise. 6 Reoonsid-
ering the incidents connected with the boundary dispute, one cannot find it 
2 Robertson, History 2f!h! Latin American Nations, XXI. 
3 Chester Lloyd Jones, The Caribbean since 1900, New York, 1936, 212-213. 
4 Ibid., 214. 
5 :'.'illiam L. Scruggs, .!!!2. Colombian .!ill!! Venezuelan Republics, Boston, 
Little, Brown & Co., 1901, 305. 
6 Akers, ~ Historl .£!:. South America, 625. 
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strange that from 1896 to 1897 trade was actually stifled.? The value of 
exports took such a steep decline in 1896 that the revenues were diminished 
bY a third and covered less than half of the ex:penses. Increase of national 
indebtedness resulted. Interest insured by a governmental guarantee on 
foreign capital invested in Venezuelan railroads feil disgracefully in ar-
rears.8 Statistics regarding the export of gold also serve as a barometer 
of the country's condition: 
1890. • • • • • • • . . .8), 931 'Oz • 
1891. . . • • • • • • • ·49,050" 
1892. • 46,.560 D • • • • • . • • . 
1893. 
-47.9.50 " . • • . • • . • • 
1894. .)2,92.5 D . • • • . . . • • 
189.5. • • . • • • • . . • 47 ,)88 n 
1896. . . . • . • • • • .60,674 II 9 1897. • . • • . • • . • .43,.500 n 
The year 1897 marks a new low for the period beginning in 1884. 
Throughout the boundary difficulty, 189.5-1898, Great Britain maintained 
an average of selling Venezuela 12% of her imports and of buying li% of her 
exports. United States interest in 1898 showed itself in buying 40% of Ven-
ezuela' s exports and in selling her in turn only lzta of her imports. In 
round numbers for 1898 Venezuela purchased 468,822 English pounds worth of 
good from Great Britain and sold her only 4.5,.599 pounds; whereas the United 
States sold Venezuela $2,704,908 worth of goods and bought $7,722,.564 from 
10 her. 
Coffee had been taking second place to cacao in exportation, but it 
7 Jones, Commerce of South America, '339. 
8 Dawson, lli South'American Repubiics, II, 396. 
9 Akers,! History of South America, 641. 
10 Ibid., 64.5. 
r~• spurted forward in importance at this time, 
' 
The Mocha area in Arabia suf-
. ( 
f 
rered a plague that destroyed its coffee crop; Venezuelan coffee took its 
place on the market and became known as "Mocha" coffee in the United States. 
About 1876 Caracas did not sell a hundred bags to the United States a year, 
but in 1896 she sold nearly 50,000,000 pounds to he~. The House of Boulton 
was the only trading company in coffee formerly, but by 1896 the United 
States and Canada entered the field also. 11 Coffee got a setback in price 
in 1899 when General Cipriano Castro took over the rule of Venezuela. Not 
onlY coffee but everything else took an economic and financial nose-dive 
12 
under his administration. Only 400 tons of cacao were exported in 1897 
and that chiefly through La Guaira. 13 Compared to the 15,396,926 pounds ex-
ported in 1890, business surely was not what it should.and could have been 
in 1897. Coffee put cacao to shame with an output of 112,289,715 pounds in 
1890.14 
The mountains of Venezuela yielded copper ore to a profitable extent 
at the Seboruoo and Bailadores mines in the Andes and Caribbean Hills. A 
British Company exploited Pao in Cojedes and Aroa in Yaracuy about 1890 and 
the following year, 1891, shipped 39,341 tons of copper ore from Tuoacas. 
This company closed activities during the internation conflict to follow, 
but reopened about 1911 under the management of Mr. Scrutton. Mining ac-
tivity must have been resumed sometime before the official reopening, for 
ll Curtis, Venezuela, 192. 
12 Akers, ! History~ South America, 630. 
13 Ibid., 640. 
14 Bulletin No. 3~ 1892, 28. 
in 1908, 3,334 metric tons were reported exported and in 1909-1910, 4,950 
metric tons--diminutive amounts next to the maximum of 1891.15 A hindrance 
to mining was the lack of transportation facili~ies. 
Stock-raising, both for meat and hides, might have been a great source 
. 
of wealth, but the llanos were drained of their horses to fill the needs of 
war which was a normal condition in Y.enezuela during this period. Coro, 
i Maracaibo, and Barquisimeto did a considerable amount of trade in goats' 
horns and hides.l6 In 1898 about 3440 tons of hides in general were ex-
ported.17 
Venezuelan feelings toward its more or less self-appointed protector 
am mediator, the United States, were displayed in a pro-Spanish tendency 
in the Spanish-American War. Not technically committing herself to this 
bent, on April 29, 1898, she proclaimed neutrality. Cipriano Castro was 
recognized officially by the United States on December 4, 1899. It was a 
difficult problem in Venezuela to determine which government was genuine 
and which was foundationless. Venezuela and the United States clashed over 
the use of the Orinoco River in 1901. Revolutionary leaders opened and 
closed ports to United States and foreign trade at their own convenience, 
much to the puzzlement of American traders. Provoked by the temperamental 
opening and closing of ports, the United States demanded an official list 
and after some delay received the following list of open ports: La Guaira, 
/ 
Puerto.Cabello, Maracaibo, Cuidad Bolivar, and Carupano. Venezuelan shipp 
15 Dalton, Venezuela, 246. 
16 Ibid.. 247. 
17 Akers, .! History ,2!: South American, 64. 
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laWS have been a bone of contention, especially to United States and Bri-
tish traders, for a long time. Exasperating was the law "requiring masters 
of incoming vessels to deliver all their papers.~ to certain officials"l8 who 
sometimes held up business for a long time by keeping the papers in their 
possession. Great Britain and the United States have jointly protested 
against a law imposing a 30% duty on all goods reshipped into Venezuela from 
the ~!est Irxi ies with no success of having it withdrawn. Cura9ao so close 
to Venezuela with her free list justifies Venezuela's retention and enforce-
ment of this law, for possibilities for smuggling would be too great under 
other circumstances.19 
'Nith coniitions as they were from Castro's seizure of power in 1899 to 
his disgraceful exit in 1908, trade had little room for expansion and breath 
It would be safe to say that it was halved. Foreign countries interested in 
Venezuelan trade were Germany, France, Holland, Italy, and Spain particu-
larly. Germany outdid the others in her efforts to cater to the wants, the 
characteristics, the popular thought and feelings of the Venezuelans and 
adapted her trade policy to the results of their investigations. Realizing 
that pay and crop harvest were inseparable, she extended credit and granted 
other concessions of which the other countries saw no need. The Venezuelan 
populace liked to deal with German businessmen, which was evidenced by the 
greater number of German owned business establishments in Venezuela. 20 
18 P. F. Fenton, "Diplomatic Relations of the United States and Venezuela, 
1880-1915", Hispanic American Historical Review, UIII, Aug., 1928, 352. 
19 Ibid., VIII, Aug., 1928, 351-352. 
20 Akers, f! History of South America, 645. 
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'You can make money here, anyway', says the German in a con-
spicuously loud voice. The English have nothing to oompiain of 
if they don't ship through Trinidad and have to pay the 3% sur-
tax. Tney sold $3,000,000 worth of manufactures, goods and cot-
tons, to Venezuela, and the Germans sold 2, poo, 000 only; the 
United States lose out here. They send nothing but wheat, patent 
medicines, and a lot of catalogues which nobody reads. They have 
not sense enough to send commercial travelers speaking Spanish 
down with samples. But the States buy most of the exports and 
send gold coin back.21 
··ath the prelude of the British Guiana boundary dispute, Venezuela blew 
hot and cold in its relations, political and economic, with the foreign pow-
ers interested in her trade. By 1901 matters came to a head when England, 
Germany, and Italy sought redress of injuries to their citizens in Venezuela 
and of financial claims. The frequent revolutions gave Venezuela a bad dip-
lomatic reputation and sapped her commercial health. Governmental expenses 
exceeded revenue, and the change of hands and of policy in the administrati 
of the exchequer, ruined her credit with the foreign powers. On October 19, 
1901, Germany broke off diplomatic relations with Venezuela. Peace was re-
stored, but was broken again by December 8, ],902, when the rest of the 
claimants--Great Britain, Italy, Holland, Spain, France, and Denmark fol 
auit. 22 During this same period relations with her immediate neighbor, Co-
lombia, were none too good. Germany and England undertook a "pacific black-
ade" of Venezuela's ports on December 20, 1902. The United States, also a 
claimant, saw no reason for interfering in this debt collecting procedure 
til it became evident that Germany's sole aim was not the collection of just 
21 Lindon Bates, Jr., The mil ..2£. the Conquistadores: Trinidad~ Vene-
zuelan Guiana, New York, Houghton-Mifflin Co., 1912, 300. 
22 J. Fred Rippy, Latin America ! World Policies, has a good summary of 
this dispute. 
l'f debts, but possible and probable infraction of the Monroe Doctrine was in 67 
! 
the offing. Argentina, seeing the danger to all South American republics 
if debts could be collected by military force a~ even by foreign occupa-
tion, put forth the so-called Drago Doctrine declaring that all such prob-
-lams are to be solved by means of arbitration and with absolutely no occu-
pation of territory. This blockade was no paper blockade and to call it 
•pacific" with the naval and military force of England and Germany behind it 
is a farce. No money, no credit, revolutionary within, blockaded without--
no sadder national plight could be imagined! The Hague made steps for ar-
bitration on December 20, 1902, but Venezuela refused to co-operate. Even-
tually through the untiring mediation of the United States, by the end of 
March, 1903, arbitration protocols were signed with al~ the nations involved 
Belgium was mutually accepted as the administrator of the collection of cus-
toms revenue and could be trusted. The protocols were signed in the follow-
ing order: 
DATE PARTIES ARB ITRA T ION UMPIRE TO BE 
CHOSEN BY 
February 13, 1902 Germany & Venezuela United States President 
February 13, 1903 Italy & Venezuela II • • 
February 13, 1903 Great Britain and 
Venezuela II • R 
February 17, 1903 United States and 
Venezuela Queen of Netherlands 
February· 26, 1903 Mexico & Venezuela King of Spain 
February 27, 1903 France & Venezuela Queen of Netherlands 
February 28, 1903 Nether lands and 
Venezuela United States President 
March 7, 1903 Belgium & Venezuela. Queen of Netherlands 
Me.rch 10, 1903 Sweden & Norwary & 
Venezuela King of Spain 
April 2, 1903 Spain & Venezuela. Presidentof Mexico 
68 
It might be remarked that when Mexico and Venezuela selected an umpire 
for arbitration, they chose the king of Spain in preference to the Presi-
dent of the United States. The inference is obyious. 23 To make treaties 
;;. 
Qnder more or less pressure, and to carry them out are ty;o different things, 
and so with apparent peace in 1903, Venezuela faced-the problem of fulfill-
ing all the promises she made--an act for which Castro was notorious for s 
seldom doing. All acts of his were looked upon with suspicion. 
'!fasting no time nor opportunity, a German company invested 2,000,000 
marks in the working of a sulphur deposit at Carupano in 1903. 24 
Although the United States perseveringly played the mediator.to keep 
peace between Venezuela and her foreign claimants and incidently for the 
' 
western hemisphere, she herself found difficulty in solving her disagree-
ments with that country. In spite of withdrawing diplomatic relations in 
1906 on account of Venezuela's refusal to redress injuries to United States 
citizens and to arbitrate;25 the United States served as peacemaker betv•een 
France and Venezuela that same year when France broke off diplomatic rela-
tions because of the imprisonment of her consul, Monsieur Taigny by Castro~ 
Differences regarding the use of navigable rivers co~~on to both Venezuela 
and Colombia, caused Colombia also to break off diplomatic relations in 
1906. 27 
23 Fenton, "Diplomatic R~lations etc," Hispanic "\merican Historical 
Review, VIII, 1928, 334-342. 
24 Dalton, Venezuela, 245. 
25 Robertson, History £! Latin American Nations, XXI. 
"Latin America in 1906--A Review", Bulletin of the Pan American Union, 
Review, XXV, 1907, 127. --------
Fenton, "Diplomatic Relations, etc, ,J' Hispanic American Historical 
Review, VIII, 1928, 353. 
Two representative cases involving Venezuela and the United States 
•ere the Orinoco iteamahip Company Case and the Bermudez Case. On Septem-
ber lS, 1883, an American was given a permit with the right to exploit the 
forest in Bermudez. This right was transferred in 188S to the New York--
Bermudez Company with added permission to exploit oil and asphalt too. Now 
about 1903 Venezuela counterclaimed United States claims by demanding a 
$10,000,000 indemnity from the Bermudez Company on the grounds that it was 
unneutral toward the government. Both cases were solved by arbitration with 
satisfaction to neither country but with toleration by both.28 
No delegate from Venezuela attended the Third International American 
Conference at Rio de Janeiro in 1906.29 1907 brought new troubles with Ven-
ezuelan repudiation of the Belgium debt and Castro's refusal to American 
demands for arbitration.3° Castro began 1908 by annulling the contract of 
the Venezuelan Salt Monopoly, a Venezuelan-English corporation, in Janu~ry 
and persisted in refusing United States arbitration.31 La Guaira was closed 
on April 21, 1908, r.~ther quarantined on account of a Bubonic plague epi-
demic in Venezuela.32 The expulsion of the Dutch Minieter,,M. de Rue, on 
28 Fenton, 344. 
29 Fenton, 3S4 
30 Encyclopedia Britannica, XXIII, 14 ed., SS. 
31 "~History of Nations 0 , Henry Cabot Lodge, ed., New York, P. F. 
Collier & Son, 1928, XXI, 246a. 
32 Ibid., XXI, 246. 
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JulY 2.5, 1908, provoked the wrath of Holland which expressed itself in the 
arrival of the Dutch warship, the 0 Gelderland" in Venezuelan waters. Dutch 
residents of Willemstad boycotted Venezuelan schooners. On August 1 Presi-
dent Castro demanded an apology from Holland on the plea of having suffered 
insult from the Dutch. By August 2 the whole world was an interested spec-
tator. The United States informed Holland on August 18 that any action save 
territorial occupation or expansion would not be contested. With such as-
surance, Dutch warships cleared for action. Castro retaliated by forbidding 
shipment of Venezuelan goods to Dutch ports, which action automatically re-
voked the treaty of 1894 between Holland and Venezuela. The "Gelderland" 
combed the Caribbean seizing Venezuelan vessels. When in December, Castro 
hied himself to Europe, the "Gelderland" was recalled.· Dutch warships, 
however, hovered near Venezuela, menacing to trade as well, until January 
18, 1909, when a definite settlement was made under Gomez.33 With the exodu 
/ 
of Castro and the entrance of Gomez, Venezuelan affairs took on a different 
hue in all respects. 
That trade and commerce were affected by these diplomatic acts cannot 
be questioned. Their effects were shown on trade previous to the turn of 
the century. During intervals of less hostility than usual, trade tried to 
proceed normally and to progress. Both France and Venezuela indicated that 
commerce was an important issue by meeting on February 19, 1902, and by 
signing a treaty regarding commerce.34 In spite of all the hard feelings 
33 Ibid., XIII, 321. 
34 ~. Tariff Com. Handbook of Commercial Treaties, 1922, 98. 
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exhibited, the following statistics, 1905-1906, prove that Venezuelan trade 
did not suffer a complete collpase:35 
DATE 
1905-1906 
1905-1906 
D4PORTING 
COUNTRIES 
United States 
Great Britain 
Germany 
Netherlands 
France 
Spain 
Italy 
EXPORTS 
TO 
United States 
France 
Nether lands 
Ctiba 
Great Britain 
Germany 
Spain 
Italy 
V ... 'i.LUE 
BOLIVARS 
13,585,469 
13,385,982 
8,852,982 
3,094,862 
2, 738,806 
2,152,088 
about 2.1% 
25,191,270 
20,558,671 
11,827' 211 
8,971,650 
6,551, 466 
4,310,862 
2,882,509 
about o.lj% 
DOLLARS 
$2,700,000 
2,675,000 
1,770,000 
619,000 
547,000 
lj30, 000 
$5, ooo,ooo 
4,000,000 
2,300,000 
1, 8oo,ooo 
1,300,000 
860,000 
575,000 
The United States led both in imports sent to and in exports received 
from Venezuela, but that does not tell the whole story. Great Britain was 
a very close runner-up in serxiing goods into the country, but she took fifth 
place in buying from it--a favorable balance for Great Britain. France 
stood fifth in sending imports, but a good second in buying Venezuela's ex-
ports. The United States, France, the Netherlands, Cuba, Spain, shifted 
trade scales in favor of Venezuela; whereas, Great Britain, Germany, and 
Italy were on the heavy end in their dealings with Venezuela. Of the ar-
ticles imported, the United States surpassed in cereals and kerosene oil; 
35 "Latin .Am. in 1906, A Review," Bul. Pan Am. Union, XJY, 1907, 128. 
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Great Britain, in coal, textiles, and hardware; Germany, in rice and cement. 
Germany sold $175,000 of the $500,000 worth of cotton drills sold to Vene-
zuela, 1905-1906; Great Britain came next with $160,000. rfueat flour amount 
ing to $445,000 was supplied mainly by the United States. Three-fourths of 
the cotton prints were supplied by Great Britain with the United States' 
share being one-sixth. Shirtings totaling .$30,000 came from the United St 
States and Great Britain. Most of the $285,000 of lard was purchased from 
the United States. Nine hun.:lrecl sixty-six foreign cargo ships with a ton-
nage of 1,620,018 tons called at Venezuelan ports during the period, half 
of these transacting business at the ports of La Guaira, Maracaibo, and 
Puerto Cabello. Coastwise trade reached $23,000,000 or 116,312,961.68 bo-
. 
Uvars.36 A comparison of trade according to exports and imports, accord-
ing to countries, and according to products, may be made by reference to 
the tables at the end of this chapter. 
Because of lack of transportation facilities, it was cheaper to import 
grain from the United States than to transport it to the ports from western 
Venezuela,37 Since transportation facilities were so sadly lacking in Ven-
ezuela, foreign capitalists took it upon themselves to build railv~ys in 
order to carry the results of their exploitation to the ports for exporta-
, 
tion. Previous to this period the British had constructed the Bolivar Rail-
way from Tueaoas to Aroa and Barquisimeto,38 the La Guaira-Caracas Railway 
36 "Latin America in 1906--A Review", Bulletin .2£. the .E!:.B American Union, 
Y~, 1907, 128-129. 
37 Ibid., 129, 
38 Hussey, The Caracas Co., 375. 
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from ~a Guaira to Caracas,39 the Puerto Caballo-Valencia Railway,4° and the 
Central Railway of Venezuela from Caracas to Yare.41 The Bolivar Railway 
with a ~erminus at .tiroa facilitated delivery of the output of the Aroa cop-
per mines operated by the South American Copper Company, a British Com-
panY• 42 In 1894 the Great Railway of Venezuela, the longest and most ex-
pensive up to that time, was constructed with German capital and extended 
from Caracas to Valencia.39 French capital made the Carenero Railway in 
the cacao region of "Barlovento" possible.43 Thus foreign envestments aid-
ed domestic development in Venezuela as well as foreign interests and trade. 
During the fiscal year 1906-1907, France showed increased purchases of 
coffee shipments; Cuba showed a decrease of cattle purchases; and Germany 
an increase in the purchase of cacao.44. Nearly 2,000,000 pounds of coffee 
less than the fiscal year, 1906-1907, were exported in 1907 with a money 
loss of :~350,000. Cacao sales gained over $800, .~,00, and rubber, $200,000.4.5 
.39 ~ .. 376. 
40 Ibid.' 377. 
41 ~., 378. 
42 Ibid.' 384. 
4.3 Ibid., 380. 
44 Bullet in of the ~ American Union, .UVII, 1908, 221. 
45 Ibid., XXVII, 1908, 1121. 
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" Balata ex;;orts from Cuidad Bolivar reached a new high in 1907 at $1,480,000-
an increase of $363,000 over 1906.44 Cattle exportation was opened to the 
public on July 31, 1907, when all private con1;rapts were rescinded. In 1901 
seven hundred tons of iron were sent to Baltimore from the Imataca region.46 
Around this same time in Imataca, an American comp ny worked iron mines. 
A big scoop was m~e when oil was discovered in the Maracaibo Basin in 
1907 by the Royal Dutch Shell Company at Mene Grande. It invested in "The 
Big Seep". Oil seeped through the crust of the earth forming asphalt comes 
eight feet high and fifty feet in diameter.47 Other companies sought con-
cessions immediately. The Colon Development Company, an English organizati 
received the Andres Jorge Vigas concession on January j, 1907, but the Mo-
tilones Indians were very bothersome and real drilling did not begin until 
1~14. On February 28, 1907, Antonio Aranguren received a contract permit-
ting him to exploit asphalt in the Bolivl:lr ana Maracaibo regions. Later on 
June 18, 1912, he is said to have receivoa polmission to exploit petroleum 
in thos- regions. Other companies m..a~ p, otest to this last permission, bu., 
it stood, and as such it was t:t, .... nsferred in 1913 to the Venezuelan Oil Con-
cessions, Ltd., a subs iaiary of the Royal Dutch Company for the '.'iorking of 
Petroleum wells in Netherla:rrls India (Dutch Shell Compaey). Development Wt:I.S 
hiniered by unhealthful living co:rrlitions and ll:l~,;k or p.:oper machinery. Ma-
Chinery was ordered from the United States, bu~ before operations could rel:l 
full swing, the World War of 1914 broke out. Another English Company, the 
46 Dalton, Venezuela, 24S. 
47 John Larne, "Venezuela's Overflowing Basin°, £!!!American Magazine, 
XLIV, 1931, 177-186. 
15 
the Venezuela-Falcon Oil Syndicate, Ltd., received concessions in 1913. 
The General Asphalt Company, owners of Bermudez Lake, one of the two lar-
~ gest asphalt lakes in the world (the other is T~inidad Asphalt Lake in the 
~ 
~ British West Indies) got oil right for that region on July 24, 1910, and 
~ 
transferred them to its subsidiary, the Bermudez Company, both American con-
cerns. Two other concessions were made, one to the Caribbean Petroleum C 
pany, and the other on January 16, 1909, to Joaquin Briceno in the Pauji re-
tion near Lake Maracaibo. 48 Great quantities of asphalt were also sent to 
the United States. 49 Asphalt mine grants in the Zulia district were given 
for fifty year terms with a tax of two bolivars ($0.386) per year per hec-
tare of surface exploited plus two bolivars for each ton exploited.50 The 
Bermudez Company, American owned, exported the major bulk of the 37,588 
metric tons of asphalt exported in 1908. A German company exploited the re-
gion of Pedernales for a short time in 1901, but gave it up as a bad job.5l 
Salt was a commodity reserved by the government as a monopoly product. 
Great salt beds were found in the State of Zulia, and great amounts were 
exported to neighboring Colombia.52 
48 Fred. M. Halsey, Investments l.n Latin America !llii! _lli British ~ 
Indies, Special Agents Series: No. 169, Dept. of Commerce: Bureau 
of Foreign and Domestic Commerce, Wash., Gov. Printing Of., 1918, 388-92 
49 Bulletin .2f. ~ .f!lll American Union, XXVII, 1908, 223. 
50 ..Th.!!!.·' x:t.V' 1907' 129. 
51 Dalton, Yprtezu91a, 245. 
52 Halsey, Investments 1n Latin America ~·, 388. 
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Until about 1907 or 1908 Great Britain took the lead in exports to Ven-
ezuala; thenceforth the United States has set the pace. or her foreign cus-
tomers and trade adminstrators, Venezuela seemed to like the Americans the 
least. They did not like the impersonal "take or leave it" attitude of the 
agents of the United States concersn. As was stated before, Germany outdid 
the others in her attempts to please and satisfy the Venezuelan customer, 
and the war in 1914 broke out, we are not amazed to find a friendly spirit 
existing tovffird the Germans. German agents went into the out of the way 
places with numerous samples of their wares, lived with the people, learned 
their language and their ways. American and British prices were more attrac 
tive to the Venezuelan purse, so we find that big stores operated by Germans 
' 
B "ti h nd . . h nd. 53 sold rl s a Amerlcan mere a lse. 
A 12 to lOi cents of a bolivar per kilogram reduction on the import 
duty on wheat was decreed by President Castro on August 1, 1908.54 At the 
end of that same year into the vacancy caused by Castro's flight stepped 
~ General Juan Vicente Gomez, his right-hand man, with a very different ap-
proach in his executive powers. His first act was to seek the friendship of 
the United States through Brazilian mediation.55 President Theodore Roose-
velt recognized Gcimez's regime immediately,56 especially when Gcimez not only 
53 Dalton, 237-239. 
54 Bulletin of fu ~ American Union, XXVII, 1908, 948. 
55 Jones, The Caribbean since 1900, 276. 
56 Morris Gilbert, "Venezuela's Rocking-Chair Czar", North American Review, 
CCXXVIII, 1929, 710. 
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r promised to pay all foreign debts but set his words to the music of action. 
Germany and Venezuela signed a "most-favored-nation" treaty regarding com-
merce and navigation on January 26, 1909.57 On April 19, 1909, a protocol 
J 
was signed by the Netherlands and Venezuela expressing the desire for 
friendship, the need of a treaty regarding co~uerce and navigation, and the 
resumption of diplomatic relations. The protocol of August 20, 1894, was 
revived and an indemnity on damages on Dutch ships was claimed.5B Diplo-
matic relations with France were also resumed, and French claims caused by 
Castro were adjusted by Gomez.59 
The year 1909 was as compromising and as friendly as the previous ones 
had been antagonizing and hostile. Besides the friendly overtures between 
' Venezuela and Holland, the United States, Germany, and .France already men-
tioned, others were added to the well-being and good feeling of all. On 
February 13, 1909, a peace comniissi.on of the United States was sent to Ven-
ezuele. resulting in protocols re-establishing mutua.l legations. Colombia 
and Venezuela negotiated a treaty of navigation, bounds, and commerce. Ven-
ezuela sent a special mission to the Emperor of Germany on June 28, 1909, 
to seal a pact of amity, commerce, and navigation. The Caracas ';Vater Com-
pany Case submitted to arbitration between Belgium and Venezuela ended 
51 British and Foreig;n ~ Paners, CII, 1909, 444. 
58 "Protocol between the Netherlands and Venezuela, signed April 1909", 
American Journal ~ International ~. III, sup., July, 1909, 231-233. 
59 Robertson, History .2£. lli Latin American Nations, XXI. 
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'happily. Neighborliness was promoted by the first general arbitration con-
~ention between Brazil and Venezuela at Caracas on April 30, 1909. All in 
60 
all, it was a good year for Venezuela! 
Imports of the United States, Great Britain, France, the Netherlands, 
and Spain increased, while those of Germany, Italy, ·and Belgium decreased 
from 1909 to 1910: 
United States 
• • • .20.2% increase 
Great Britain • • • .56.7% increase France . . • • • • • 51.5% increase 
Netherlands • . • • -59.5% increase 
Spain • . . • • • • • 2% increase 
Germany • • • • • . • 1.2% increase 
Italy • . • . • • 6% increase61 Belgium • • • • . • • 1% increase 
The high percentage of increase indicates great warmth in the new com-
mercia! friendships that Gomez established. 
According to the report of the United States Consul, Isaac A. Manning 
of La Guaira in 1910, .the fo1lowin statistics are available for the chief 
imports of that year: 
PRODUCT TOTAL COUNTRIES AMOUNT 
Arms & Ammunition $107,779 United States $88,024 
Germany 7.147 
Spain 7,01.5' 
Bagging $217,070 Great Britain $184,605 
Netherlands 16,875 
Germany 11,640 
Biscuits $ 65,995 United States $45.720 
Great Britain 9,855 
Germany 6,450 
Butter $198,910 Germany $87 t 01062 
Venezuela: General DescripJ:ive ~Prepared 1n June llQ2., Interna-
tional Bureau of American R publics, Wash., Gov. Printing Office, 8. 
Bulletin _of _the _Pan American" Union, xv"III 1911 193 
.ll.A t t • 2. 
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These figures show Great Britain's total to be $194,460; the United 
states, $133,744; Germany, $112,247; Spain, $7,015. Third in rank, Germany 
has greater representation and variety in her ~ortation. 
Revision of tariff laws, encouragement of foreign trade, payment of 
certain claims, and improved diplomatic and consular service were the chief 
achievements of 1910.63 Venezuela's re-instatement found her represented on 
August 11, 1910, at a convention consisting of delegates from Argentina, 
Brazil, Chile, Colombia, Costa Rica, Cuba, Domincan Republic, Ecuador, Gua-
temala, Haiti, Honduras, Mexico, Nicaragua, Panamf, Paraguay, Peru, Salva-
dor, United States, Uruguay, and Venezuela for the purpose of settling af-
fairs and various pecuniary claims. 64 Manuel Di~z Rodriguez and Cesar Zumet 
represented Venezuela at a "Convention for the protection of Trade Marks be-
tween the Argentine Republic, Brazil, Chile, Colombia, Costa Rica, Cuba, 
Dominican Republic, Ecuador, Guatemala, Haiti, Honduras, Mexico, Nicaragua, 
I Panama, Paraguay, Peru, Salvador, Uruguay, Venezuela, and United States of 
America" held at Buenos Aires, August 20, 1910. 65 
Addressing the Pan American Commercial Conference held on February 
13-17, 1911, Mr. Isaac A. Manning, United States Consul of La Guaira, Vane-
zue1a, stated at the 9:55 am.m conference on Tuesday, February 14, that he 
deplored the United States slowness in seeking and establishing markets in 
both Venezuela and Colombia. Somehow or other, the Europeans got there 
63 Robertson, History £! the Latin American Nations, XXI. 
Manning, Arbitration Treaties, 469. 
British~ Foreign State Papers, 0 U. s. Treaty Series, No. 626, CVIII, 
394-400. 
8o 
'first. Manning advised making direct contacts, sending down agents with 
samples with which to demonstrate their wares, studying the people of the 
territory, and educating people to the need of ~he articles they wished to 
sell--in other words, Manning ~rged them to "sell" not only their wares but 
themselves personally. He also warned against the United States hastiness 
in demanding cash payment on a certain date of the monthi the South Amari-
cans hate to be rushed, either into buying or paying short term bills. 
Post-harvest time produces best results in collecting. An open forum was 
also held on commercial possibilities in Venezuela. Representatives of 
various business concerns, such as, printing, bakery supplies, pianos, 
tools, cash registers, gas and water meters, and the like received answers 
urging them to open up fields in Venezuela and advising 'them how to go about 
it. 66 
Reciprocal concessions were made by ?eru, Ecuador, Colombia, Bolivia, 
and Venezuela at a congress held at Caracas in 1911.67 Exhibiting interest 
I 
in church property, Gamez in his code regarding the Church on October 12, 
1911, declared that all articles used for religious service were to be free 
of import duty. 68 On August 14, 1911, a concession was made to the Canada-
Venezuelan Ore Company, Ltd., of Halifax, Nova Scotia, in the iron area of 
~taca, Tequendama, El Salvador, Nicaragua, La Magdalena, E1 Encantado, 
66 Proceedings ..2f. ill~ American Commercial Conference, February 13-17, 
1911, Wash., D. C., Pan American Union, 1911, 30-38. 
67 Robertson, History ..2£. ~ ~ .American Nations, 709. 
68 Catholic Encyclopedia,_New York, Encyclopedia Press, 1912, A~, 331. 
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Costa Rica, and Yuoatan. 69 This Company was liquidated in 1913.70 
The United States Secretary of State Knox made a good-will visit to 
Venezuela in 1912 for the purpose of changing t~e Venezuelan opposition to 
/ 
the United States building the Panama Canal. In a speech on April l,, the 
President of Venezuela extolled the work·or Secretary Knox and implied Ven-
ezuela's change of attitude toward the building of the canal.7l Knox re• 
turned to the United States well satisfied with the success of his mission. 
Regulations and stipulations concerning the complicated problem of inter-
national parcel post service were drawn up at the "Parcel Post Agreement be-
tween Great Britain and Venezuela" signed at Caracas on April 27, 1912.72 
A "Protocol between France and Venezuela for the Resumption of Diplo-
' 
matic Relations" was finally settled upon and signed at Caracas on February 
11, 1913.73 
By 1914 Venezuela was at peace with the world and a respected as well 
as a self-respecting nation. In commerce she maintained a favorable bal-
. ance. She ranked fourth in world production or coffee with an annual ex-
portation of 115;ooo,ooo pounds. Coffee was introduced into Venezuela in 
1784 from Martinique near the present site of Caracas. Her chief exports 
69 Dalton, Venezuela, 244. 
70 Halsey, Investments jn Latin America, etc., 386. 
71 Fenton, "Diplovatic Relations etc.," Hispanic American Historical 
Review, VIII, 1928, 356. 
72 British and Foreign State Papers, "Treaty Series No. j, 191.:;", CV, 
288-296.-
13 "Protocol between France and Venezuela for the Resumption of Diplomatic 
Relations, 1913", .American Journal of' International Law, VII, Sup., 218. 
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besides coffee were cacao and petroleum.74 Balata, a gum like India rubber, 
her most valuable of forest products, found a ready market in the United 
states. European markets demanded vanilla beans. The installation of a 
French cable, railways backed by English, German, and French capital,75 
mines developed by men and capital from the United States, Canada, Great 
Britain, France, and Germany, foreign o~ned steamship companies--all indi-
cated hopes placed in her natural resources and continued activity evidenced 
realization of these hopes. 'ilhen Venezuela bought, she patronized the Unit-
ed States for cotton goods, iron goods, petroleum, privisions, and chemi-
cals; Great Britain for cotton and linen manufactures, woolens, jute goods, 
and ironware; Germany for hardware and beer; France for wines and oils.76 
' The following table give revealing st~tistics that permit interesting 
comparisons and contrasts in the trade of Venezuela from 1890 to 1914: 
DATE 
1890-1891 
1895-1896 
1905 
IMPORTS 
66,674,481 bolivars 
60,688,077 
$8, 676,000 
II 
74 Jones, Commerce of South America, 339-341. 
EXPORTS 
118,952,508 bolivars 
111' 455,143 
$15,63o,ooo78 
II 77 
15 .full! International Encyclopedia, 2nd ed., New York, Dodd, Mead, & Co., 
1927, XXIII, 64. 
76 Ibid., XXIII, 64. 
77 Bell, Venezuela: ! Commercial! Industrial Handbook, 28. 
78 ~American Bulletin, XXV, 1907, 128. 
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DATE IMPORTS ExPORTS 
190.5-1906 44,9.52,867 bolivars 80,982,120 bolivars79 
1906-1907 $10,33.5,817 $16,203,972 80 
1906-1910 $10,410,000 (average) $16,018,000 (average) 81 
1907. .53,8.58,199 bolivars 81,282,837 bolivars 
1908 .50,949,881 H 7.5. 716,293 H 79 
1908 $10,170,000 $1.5,142,00078 
1908-1909 49,180,48.5 bolivars 83,1.54,316 bolivars 
1909 .50,601,978 " 83,049.923 
79 
" 
1909 $10,120,000 "' 6 6 78 :j>l ' 20,000 
1909-1910 .56,640,971 bolivars 86,419,.583 bolivars 79 
1909-1910 $11,308,919 $17.-278,19882 
1909-1910 $12, 458, 000 $18,103, ooo83 
1910 64,184,207 bolivars 92,997,778 bolivars79 
1910 $12,387 • .5.51.88 $17,948,.571.03 84 
1910-1911 80,178,933 bolivars 96,920,229 bolivars 
79 Bell, Venezuela: ~ Commercial ~ Industrial Handbook, 3.58. 
81 0has. J. Dean, Commercial §i Irrlustrial Development of Venezuela, Trade 
Information Bulletin No. 783, Wash., D. c., Government Printing Office, 
1931, 39· 
80 Bulletin of the f!n American Union, XXVII, 1908, 219. 
82 Proceedings of ~ Fan American Commercial Conference, February 13-17, 
1911, 192. 
83 New International Encyclopedia, XXIII, 64. 
84 Bulletin .2f. ~ Pan American Union, XXIII, 1911, 192. 
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DATE IMPORTS EXPORTS 
1911 95,310,108 bolivars 117,497,28o bolivars 79 
1911 $18,394, 851 $22,676,97585 
1911-1912 105,667,096 bolivars 133,323,961 bolivars79 
1911-1915 $16,687 t 000 (average) $24,137,000 (average) 81 
1912 106,574,817 bolivars 130,885,534 bolivars86 
1912 $20,568,939 $25 t 260, 908 87 
1912-1913 101,955,738 bolivars 149,101,191 bolivars 86 
106,575,000 130,886,000 88 1912-1913 II II 
1913 93,420,226 II 152,765,749 II 86 
1913 $17,731,000 $28, 995.000 89 
1913 $18,030,103 ' 8 $29~ 483 t 789 7 
1913 $18,223,103 $29,483,78990 
1913-1914 88,110,376 bolivars 136,392,878 bolivars 86 
1914 72,473,913 II 111,505,355 II 86 
8 5 Halsey, Investments in Latin America, etlc • , 371. 
86 Bell, 358. 
87 Ernst B. Filsinger, Exporting ~1!!!n America: A HaP4book ~Mer­
chants, Manufacturers, ~ Exporters, New York, D. Appleton & Co., 
88 ~ ~ International Year Boo~, 1914, New York, Funk & Wagnalls Co., 
744. 
89 Dean, 39. 
90 Halsey, 371. 
85 
iJnTE WORTS EXPORTS 
1914 
1914 
1914 
1914 
2,884,013 English Lbs. 
$17 t 005,000 
$13,987,465 (Gov. Report) 
4,416,053 English Lbs. 91 
$26,324, ooo92 
$21,518,59290 
$21,520,534 (Gov. 93 Report) 
IMPORTS AIID EXPORTS BY COUNTRIES, 1890-1914 
(Bolivars unless otherwise indicated) 
DATE UNIT~D GREAT GERMANY 
ST~TES ·. BRITaiN 
1898 Imports: 7,722,56~ 45,599 1bs~4 Exports: 2,704,90 468,822 " 
1905-1906 Imports: 13,585,469 13,385,982 8,852,39895 Exports: 25,558,671 6,551, 466 4,310,862 
1906-1907 Imports: $2,626,471 $3,927 t 410 $2,049,23096 Exports: $5.960,095 $1,001,376 $ 584,266 
1908 Imports: $2,525,000 
Exports: $6,845,000 
1909 Imports: $3,265,00097 
Exports: $6,299,000 
91 Anglo-South AmericanHand.book f.2.t 1921, ed. w. H. Koebel, New York, 
The Macmillan Co., 607. 
92 Filsinger, 462. 
93 The ~ International ~ ~ for 1915, 691. 
94 Akers, ~ History .Qf South American, 1854-1904, 645. 
Bulletin .2£. lli ~ }imerican Union, XX':J, 1907, 128. 
Ibid., XXVII, 1908, 219. 
Pan American Commercial Conference, 1911, 30-38. 
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DATE UNITED GREAT GERMANY 
STaTES BRITAIN 
$3' 151' 005 .3.3 $2,348,802.36 98 1909 Imports: $2,075.569983 
Exports: 
.31, 495.084 8,615,S74 5.550, 736 
$3,778,539.40 $3,625,681.31 98 1910 Imports: $2,0.39, 287 9~7 
Exports: 32,787,778 10,979,049 . 11,987.339 
1909-1910 Imports: $3,689,.342 $2,978,003 $2,1J2,279100 
Exports: $6,191,729 $1,932,556 $1,661,257 
1911 Imports: 
Exports: 36,725,090 10,714,0.31 22,120,264 
1912 Imports: 
20,428,542 99 Exports: 51,366,708 8, 478,0.38 
1912-1913 Imports: 35.403,000 22,971,000 16,577,000101 
Exports: 51,367,000 8,478,000 20,429,000 
1913 Imports: $6,944.000 $4,296,000 $2,587,0001 
Exports: $8,476,000 $2,208,000 $5,564,000 °2 
191.3 Imports: $6,944.136 $4,296,294 $2,589, 98610" 
Exports: $8,475,251 $2,199,053 $5.563,768 j 
1913 Imports: $6,829,000 $3,928,000 $2,51.J.4,000104 
Exports: $8,3.35,000 $754.000 $5,472,000 
t 
98 ~ •• 1911, 192. 
99 Bell, Venezuela: ! Commercial and Industrial Hand book, .359. 
100 Pan American Conference, 1911, 249. 
101 The ~ International ~ ~. 1914, 744. 
102 Ibid., 1915, 690. 
'10.3 Filsing~r, Exporting to Latin America, 465. 
104 Dean, Commercial !.!E, Industrial Development ..Qf. Venezuela, 39. 
DATE UNITED GREAT 
STATES BRITAIN 
1913-1914 Imports: $6,1.58,122 $4,260,390 
Exports: $8,611,924 $1,862;"8.50 
1914 Imports: j6, 01.5, 000 $2,983,000 
Exports: $9,379,000 $1,427,000-
* * * * * 
HOLLAND FRANCE 
190.5-1906 Imports: 3,094,862 2, 7.38, 806 
Exports: 11;827,2ll 2', .544, 000 .. 
1906-1907 Imports: $ 9.54,.512 
$4,073,39.5108 Exports: $1, 92.5, 4.53 
1909 Imports: $.568,541.04 $6.59, 1.56. 9f10 Exports: .5,.578,6.50 26,603,362 
1910 Imports: $907,004.60 $998,906.2~10 
Exports: 13,420,167 29,149,456 
1909-1910 Imports: $782,289 $752, 101 
Exports: $856,690 $.5, 735,872 
10.5 Filsinger, Exportin& !£ Latin America, 46.5. 
106 The New International ~Book, 1915, 690. 
107 Bulletin .Q! 1h2. f.!lll American Union, XYJT, 1907, 128. 
108 Ibid., XXXIII, 1911, 192. 
109 Ibid., XXXIII, 1911, 219. 
Bell, 3.59. 
111 ~ American Conference, 1911, 249. 
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GERMANY 
$2,407,67210.5 
$1,110,960 
$1,.590, 000106 
$1,930,000 
SPAIN 
2,1.52,088 
2, 882,.509107 
$.526 t 82 4· 96109 
$.537' 530. 6110 9 
$5.51,333111 
$646,923 
DATE HOLLAND 
1911 Exports: 5,510,857 
1912 Exports: 3,690,936 
1912-1913 Imports: 
Exports: 
1913 Imports: 
Exports: 
1913-1914 Imports: 
Exports: 
1914 Imports: 
Exports: 
1909 Imports: 
Exports: 
1910 Imports: 
Exports: 
8,658,000 
3,691,000 
$1,546,000 
$ 400,000 
$1,456,000115 
$ 908,000 
* * * * 
ITALY 
$3;)4.527. 37 
301,888 
$333,092.27 
149.285 
1911 Exports: 783,367 
1912 Exports: 1,101,042 
112 Bell, 359. 
FRANCE 
31,928,350112 
112 
35.824.,741 
13,556,000 
35.825,000 . 
$1,076,000 
$9,737,000 
$1,110,960114 
$8,430,421 
$ 778,000 
$6,019,000 
BELGIUM 
SPAIN 
4, 8oO, 000113 7,587,000 
$ 711,000104 
$1,347,000 
$ 482,000116 
$1,091,000 
OTHERS 
$42,052.36118 $39.701.03117 
221,641 
$41,361112 $116,142.32117 
67,713 
259.738 
594.642119 
113 fu Internation Year Book, .l2,ll, 744. 
114 Filsinger, 465. 
115 New International Year Book, 1916, 765. 
116 Ibid., 1915, 690. 
117 Bulletin of ~ ~ American Union, XXXIII, 1911, 192. 
118 Bell, 359. 
119 Bell, 359. 
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DATE: ITnLY BELGIUM OTHERS 
191.~-1913 Imports: 3. 734,000 739,000 75,000 120 Exports: 1,101,000 595,000 1, 439,000 
;}. 
1913 Imports: $546,000 $225,000 $2,000 
Exports: $248,000 $81,000 $5o 4, ooo121 
1914 Imports: $548,000 
Exports: $283, ooo122 
* * * * 
DATE IMPORTS EXPORTS 
1905-1906 
I 123 CUBA: 8, 971,650 124 
1906-1907 $1,046,~7 
1909 1, 228, ~i7.L 
1910 77,332 118 
1911 795.35h8 1912 . ' 22,673 
OQLOM6 IA 1909 4890 
1910 301_, 933118 
1911 494.350 
1912 374.336119 
1912-1913 62,000 374,000 
1913 $13,000 $408,ooo120 
AUSTRIA 1909 578,868118 
1910 415,314 
1911 1, 469,584119 
1.912 1,495.429 
120 ]2 International ~ ~. 1914, 744. 
121 Dean, 39. 
122 ~International~~~ 1916, 765. 
123 Bulletin~ ~f!n American Union, XXV, 1907, 128. 
124 112..!.9..., XXVII, 1908, 219. 
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DATE iMPORTS EXPORTS 
MOROCCO 1909 4000118 
1910 103£19 
1911 ;i, 740 
NORviAY 1910 .5.735118 
PANAMA 1910 383o118 
1912 432.5119 
PORTUGAL 1910 83oo118 
DElJMARK 1911 6, 7781!~4118 
1912 6,611120 
1913 $6000 
OURAC.aO 1913 $14,000 $297 ,ooo 
TRUIIDAD 1913 $297,000 $1,406, ooo120 
·-
CHAPTER Dl 
THE wORLD vv.AR AND THE POST WAR PERIOD TO 1927 
December 19, 1908, was a red letter day in Venezuelan History. On the 
balcony of the Yellow House on Plaza Bolivar in Caracas, a bloodless •coup 
d'etat" was enacted by the man who then found Venezuela debt-ridden and left 
her debt-free in 1935, the date of his death and the end of his twenty-
8 eqen year rule. As was seen in the previous chapter, the regime of Juan 
I 
Vicente Gomez was immediately recognized by President Theodore Roosevelt of 
the United States, and with such a lead, the other Power~ soon fell in line. 
Expression of good-will in action drew friendship and co-operation from all 
the Powers who so violently declared their rights during Castro's disgrace-
tul administration. Instead of being blocked entrance, they were actually 
/ 
invited by the smiling Gomez to enter, to exploit, to develop, to spend 
their money in the "promising" republic of Venezuela. 1 The tables giving 
/ 
trade data for the years following Gamez's seizure of the government of Ven-
ezuela, clearly show the effect of his administration on business. 
In 1914 a grave world crisis--the first World '.Var began and in its wake 
came many drastic changes. Venezuela was in a rather uncomfortable position, 
tor two of her best customers, Great Britain and Germany, were openly at war 
with each other. Well might she wring her hands and moan, "~bat to do?"! 
Morris Gilbert, "Venezuela's Rocking-Chair Czar", North American Review, 
CCXVIII, 1929, 709-714. 
91 
92 
ObViously the problem was to keep the good graces and the good business of 
/ both. To be sure, Gomez, the business man, saw the opportunity of clearing 
her debts by entering the War, but Gdmez was no~ Castro. ~natever his mo-
, 
tives might have been, Gomez was not going to lose the good reputation he 
was gaining for Venezuela. 2 
In 1914 on August 8 an official notification was sent to the Minister 
of Finance at Caracas that strict neutrality was to be observed by Venezuela 
in "the state of war existing between several nations of Europe". These 
•several nationsw were listed as Germany and Austria against Russia, France, 
Great Britain, Serbia, and Belgium. Detailed instructions accompanied this 
/ / 23 
notification made by the Minister of Foreign Affairs, Manuel Diaz Rodriguez. 
On August 12, 1914, the Minister of the Interior instructed the custom house 
officials of their obligations in maintaining strict neutrality. A week 
later, August 19, the Minister of Foreign Affairs through the Minister of 
the Interior instructed the chief officials of states, territories, and dis-
tricts by means of circulars that the Venezuelan government was determined 
to remain strictly neutral during the European struggle. Orders were given 
to prevent individual aid to belligerents.4 Venezuela, that is, G6mez, had 
its mind set and no Powers on earth could change it, not even the United 
States 1 
2 P. Y. Arcaya, nin Vindication of Venezuela", Current History, XX, June, 
1924, 424. 
3 British~ Foreign State Papers, CVIII, 863-865. 
4 Encyclopedia Britannica, XXXII, 1922, 915. 
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In order to define neutrality and belligerent right, the neutral coun-
5 tries held an international conference on December 8, 1914. Dr. Santos A. 
Dominici, representing Venezuela was wasting no ~Jopportunity to remain neu-
6 
tral, for business reasons of her own. 
A consideration of German trade tactics in Venezuela. illustrates and 
accounts for the pro-German sentiments obvious to other trading countries. 
/ 
That Gomez leaned toward Germany was known; that the educated class leaned 
/ toward France was also known, yet Gomez chose the middle road--to keep the 
peace within and the business without. German commerce and trade were val-
.uable assets, but German investments in domestic development of Venezuela's 
natural resources as coffee and cacao plantations, and in the operation of 
her longest railroad were doubly valuable. 7 To enter the War against the 
British would be nearly suicidal as far as interior developments were con-
cerned as well as trade. / Gomez's neutrality may have been a surprise to the 
diplomats but not to the economists! 
These figures for the year previous to the beginning of the ·,~far and the 
four years covering the duration of the War will show how Venezuela succeed-
ed in keeping her feet on the ground commercially speaking: 
5 G. Lewis Dickinson, "The Foundation of a League of Peace", World Peace 
Foundation Pamphlet Series, V, April, 1915, 2. 
6 Ibid., V, 1915, 17. 
7 Percy Alvin Martin, Latin America ~ the War, Baltimore, John Hopkins 
Press, 1925, 463. 
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COUNTRIES 8 19149 1913 
United States Imports: $6,944,000 $6,015,000 
Exports: 8, 476,000 9,379,000 
Great Britain Imports: $4, 296, ooO~ $2,893,000 
Exports: 2,208,000 1, 427 t 000 
Germany Imports: $2,587,000 $1,590,000 
Exports: 5,564,000 
France Imports: $1,094.000 $ 778,000 
Exports: 9,988,000 6,019,000 
Nether lands Imports: No data $1,456,000 
Exports: II II 908,000 
Spain Imports: No data $ 482,000 
Exports: n II 1,091,000 
Italy Imports: No data $ 548,000 
Exports: n II 283,000 
10 
191611 191712 1915 
United States Imports: $7.943,000 $12,958,727.54 $4,260,000 
Exports: 13,170,000 11,795.770.72 9,641,000 
Great Britain Imports: $ 2,907,000 $ 4,461,58o.81 $680,000 
Exports: 2,041,000 537,802.80 259,000 
Germany Imports: 
Exports: NONE 
France Imports: $ 655,000 $ 993.004.30 $ 310,000 
Exports: 2,978,000 4,326, 690.98 3,353,000 
8 The New International Year Book, 1915, 690. 
0 The New International ~ Book, 1916, 765. 
1 A. Hyatt Verrill, South and Central American Trade Conditions of Today, 
New York, Dodd, Mead & Co., 1919, 201. (This table was converted to 
dollars from bolivars at 1916 par value of $0.193.) 
12 Report £! ih! ~Pan American Commercial Conference: prepared by John 
Barrett, Washingon D. C., Pan American Union, 1919, 210. 
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COUNTRIES 191510 191611 191712 
Nether lands : Imports: $ 788,000 $ 250,730.55 No Data 
Exports: 3,199,000 635,292.24 " II 
Spain Imports: $ 652,000 $!,1.57,272.84 $141,000 
Exports: 1,080,000 2,012,889.06 No Data 
Italy Imports: $ 485,000 $ 419.736.40 $145,000 
Exports: 524,000 465, 916.1+3 $1,498,000 
Japan Imports: $212,000 
Norway Exports: $477 ,ooo 
Others Imports: $121,000 
Exports: 822,000 
It will be noticed that during the years 1915, 1916, 1917, Germany was 
completely cut off from trade. A sudden rise in 1916 f~llowed by an abrupt 
fall in 1917 in imports of the United States is very noticeable whereas the 
exports showed a decided rise in 1915 with a gradual decline back to normal 
in 1917, British imports reached a high in 1916 and a low in 1917; 1916 and 
1917 show very low totals in exports. Down hill slid France's imports with 
e. comeback in 1916 and a jolt in 1917; her exports took much the same route. 
The same might be said of the other countries. Notable is the appearance 
of Japan on the list. 
'Nith the withdrawal of European shipping, Venezuelan trade dropped 
about $13,000,000 in 1914. In 1915 there was a slight increase, then a de-
cline in imports terminating in a sudden spurt in 1916 and part of 1917, a 
heavy drop in 1918; the rise began again in 1919 to $90,000,000. Up went 
imports in 1920 and down went the exports.13 Cacao production of Venezuela 
13 Jones, Commerce of South America, 339. 
in 1915 ranked seventh in world production and third in South .America. Ex-
portation of ~acao in 1915 consisted of 18,281 metric tons, 15,183 metric 
tons in 1916.14 Coffee exports dropped from 62/581 metric tons in 1915 to 
)0,814 metric tons in 1916.15 In 1914 the United States, France, Holland, 
and Germany took most of the coffee ~ported; France, England, the United 
states, and Spain took the cacao; United States took hides and skins; United 
states, France, Germany, and England, the rubber; and United States, the 
asphalt. Cuba took a goodly number of cattle. Import percentages of the 
three main foreign customers for 1914-1915 were 4~ for the United States, 
16 2o% for Great Britain, and 11% for Germany. United States, France, and 
Spain drank Venezuela's exports of coffee in 1916 as al~o the 
Great Britain had about $39,905,300 invested in the development of V 
ezuela resources in 1916. The Americans invested capital in oil, asphalt, 
sugar, and banks. German funds were in government bonds and the railroad. 
Exploitation of minerals, and rubber was backed by French capital.18 Canada 
established the Royal Bank of Canada at Caracas in October 1916, the first 
foreign institution to give strictly banking service in Venezuela. Later 
branches were opened in Maracaibo, Cuidad Bolivar, and Puerto Cabe1lo. 19 
14 !h.! New International Year ~. 1917' 734. 
15 Halsey, Investments in Latin America etc., 394· 
16 B!! International Encyclopedia, XXIII, 64. 
17 ~~ International Year~. 1917, 735. 
18 Halsey, Investments in Latin America etc., 395. 
19 Ibid., 373. 
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Information regarding commerce in Venezuela is most reliable when received 
20 from the banks. 
• In the midst of things the Swiss Fed~ral Co,uncil was accepted on Novem-
., 
3, 1916, by Colombia and Venezuela as the decisive factor in the boundar 
dispute over the territory near the Maracaibo Basin. Accompanying this trea-
ty ,~s one regarding the navigation of rivers common to both and regarding 
21 
commerce. 
Outwardly neutral, meeting all her international obligations, keeping 
her credit good, Venezuela to the outsider showed little change in 1916 to 
1917. Impervious to all coaxing, urging, and arguing with the purpose of 
getting her to enter the liar against Germany's unlimited submarine \varfare, 
Venezuela had but one war cry--neutrality. :iithin Venezuela anything but 
neutrality and peace existed. / Gamez cleaned house, arresting and expelling 
his enemies, and confiscating the victims' property.22 Being warned by Ger-
many through Von Prollius to observe "judicious neutrality" regarding the 
press after the 21 Fonografo had published pro-Allied articles, Venezuela 
suppressed newspapers opposing "judicious neutrality". The United States 
expressed active opposition to such violation of the rights of freedom of 
the press by forbidding the export of printing paper to Venezuelan newspa-
pers controlled by the government.23 During 1917 German propaganda was very 
active in Venezuela. Rumor had it that the Venezuelan government was nego-
20 . Ibid., 374. 
21 J. B. Scott, "Swiss Decision", American Journal of International Law, 
XVI, 1922, 430-431. - -
22 ~ Times History .Qf the War, London, "The Times, 1918, XV, 29. 
23 Martin, Latin America and~ War, 470-471. 
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tiating with the Telefunken Company of Germany in June of 1917 for the eon-
struction of a wireless station on an island off the coast--presumably Mar-
24 
garita. The United States accepted General A~rade's (Venezuelan Minister 
of Foreign Affairs) assurance that these rumors were false. 25 
By 1917 Venezuela was feeling the effects of the War in her loss of 
European markets. Both Germany and Great Britain were responsible for about 
2o% each of her trade. Large German business houses at Cuidad Bolivar were 
unable to import or export,through British Trinidad. Suspension of business 
was the result. After La Guaira became the United States transhipment port, 
Venezuela began to cast covetous eyes upon New York as a market for the 
goods that were storing up in her ports. Sensing this, German business men 
tried to swing the trade pendulum back to Germany ~ propaganda hinting that 
after the War Germany with her need of replenishment and of renovation would 
26 be her best customer. Previous to the War, banks, sales organizations, 
railways, and the cable system were under British control, and the United 
States was dependent upon British and German steamers for the transportation 
of its war~s. United States construction of the Panama Canal, the outbreak 
of the '.'lorld -"~ar, American capital invested in mines, agriculture, and in-
dustries, increased purchasing power, and demand, effected the change in 
commercial lead in Latin America from Great Britain to the United States. 27 
24 ~ Times History of the War, Xi, 30. 
25 Mart in, 472-473. 
26 The Times H 1st ory .2f. the ]!£, XV, 17. 
27 Gaston Nerval, "In the Other Americas", ~American Magazine, XLlV, 
1931, 242-246. 
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A concession was granted in August of 1917 to an American Company to estab-
lish a deep water ship line to the mines in the Goajira Peninsula. The con-
tract called for the construction of a port at gastilletes and a railway 
28 line of ninety-three American miles. Venezuela was as happy to give the 
concession as the company was to receive it, since it was a development at 
the other fellow's expense! Imports from the United States amounted to 70% 
of the total in 1917. 29 
,:1.rmistice in November of 1918, the forerunner of the treaty ena ing the 
War, heralded a period of world commerce reconstruction. Prices were high, 
and coffee was in great demand • Venezuelan producers eagerly met the demand 
and were remunerated with more than double the price per pound that they had 
been receiving. Uoffee prices reached their apex in 1919. Brazil, the 
South J.merican coffee monarch, suffered from a poor harvest while New Yo.ck 
was clamoring for coffee, and the seas were free of war menaces. What more 
could the Venezuelan coffee firms, chiefly German 01vned, ask? Profits were 
enormo~s! However, such a pace '~s breath-taking, and the inevitable lull 
came. New York demand lessened, Brazilian crops recup~,~~ed, but Venezuelan 
optimists stored coffee, placing hope in future soaring prices. Coffee 
shipments were the lowest in twenty years during 1920 wi~h 53,000,000 lbs. 
in storage.3° Holding coffee in hopes of higher prices resulted in heavy 
werstocking with some excess still burdensome in 1924. Speculation de-
manded its toll. 
28 The~ International~~. 1917, 735. 
29 Ibid., 1920, 717. 
30 Jones, Commerce of South America, 342. 
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Feeling the need of rejuvenating the spirit of the South American Re-
publics toward her and of propping up the morale of her diplomatic offi-
cials stationed there, Great Britain sent a spe$ial mission headed by Sir 
Maurice de Bunsen, appointed by the Foreign Office on April 4, 1918, to par-
ticipate in direct personal exchange of opinions regarding war activities 
and very delicate economic questions. The Mission visited Caracas on August 
26, 1918, and was received by the British ambassador to Venezuela, H. D. 
Beaumont. Both Beaumont and Bunsen reported an account of social fetes, 
spectacular welcomes, cheerings, the singing of anthems of both Great Bri-
, 
tain and Venezuela, and a visit to Gamez at Maracay to Mr. Balfour, Prime 
Minister of England, in letters v~itten to him.3l Beaumont confidently 
wrote: 
There can be no doubt that the visit or the Mission has done 
much to promote friendly relatio~2between the two countries and 
create an atmosphere of sympathy. 
Re-establihsment of diplomatic relations between the Dutch and Venezu-
ela took place on May 11, 1920, with ratifications on February 23, 1921.33 
Realizing the need of stricter supervision over the railways and pro-
fiting from former rash promises regarding the payment of interest on in-
vested capital, the Venezuelan government passed the Railway Concession Law 
on June 4, 1918. No guarantee of government paid interest was granted. 
Cash deposits in proportion.to the extent of the concession were demanded 
31 Correspondence respecting~ British Mission to South America, 1918: 
Presented to Parliament by command of His Majesty, 1919, London, 27-29. 
32 ~ •• 28. 
33 British and Foreign State Papers, CXIII, 1133-1134. 
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of the railway contractors. Agreement to settle all disuputes in Venezue-
1an courts was required. Contracts eocpired after forty years. In return 
the contractors were allowed importation of the~r needs for upkeep duty-free 
for the first twenty-five years. Necessary materials and timbers could be 
taken from the forests. 
34 
Private telegraph and telephone lines were allowed to be constructed. 
Rules and regulations regarding commercial travelers were discussed at a 
convention held on July 3, 1919, betwe~n Venezuela and the United Sta.tes.35 
In 1919 during the presidency of Victoria.no Marquez Bustillos while Gri'mez 
was acting-commander-in-chief of the army, a. bureau was organized in the de-
partment of foreign relations with the express purpose of promoting the 
36 foreign commerce of Venezuela. Also in 1919 the Maracaibo Oil Exploration 
Corporation from Delaware took over the stock of the Mara Exploration Com-
, 
pany, the Miranda Exploration Co.~ the Paez Exploration Co., the Perija Ex-
ploration Co., the Sucre Exploration Co., and the Urdaneta Exploration Co.37 
During the same year on September 10 an international convention was held 
and a protocol relative to the control of the trade in arms and ammunition 
was signed at Saint Germain-en-Laye. Venezuela'a signature was affixed on 
March 8, 192G. 
From 1920 to 1922 Venezuela suffered a depression due to fluctuating 
34 ~ New International Year Book, 1918, 696. 
35 ~. Tariff Commission Handbook of Commercial Treaties, 1922, Treaty 
No. 51, 98. 
36 Robertson, History of the Latin American Nations, 427. 
37 ~~x Winkler, Investment ~ United States Capital Jn Latin America, 
•vorld Peace Foundation Pamphlets, Boston, 1928, XI, 159. 
• 
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foreign monetary exchanges. Purchases from the United States and Great Bri-
tain meant high prices; whereas depreciated exchanges of France and Germany 
were advantageous to the buyer if the demand co~ld be supplied. A drop in· 
the price of manufactories balanced and counteracted the advantages accruing 
from European depreciated monetary exchange and business came to a standstil 
in Venezuela, but not for long, for looming on the horizon was a God send--
PETROLEUM, which was more "El Dorado" as "black gold" than that sought by 
39 the early Spanish explorers. 
As soon as Venezuela passed a law on June 30, 1920, giving foreigners 
the right to develop oil lands, British and American concessionaires were on 
hand ready for act ion. 40 
The following estimates show how oil can gush! Production for 1919 
was 45,000 metric tons; for 1920, 69,000 metric tons; and for 1921, 215,000 
metric tons.41 One might be permitted to use the much over-worked expres-
·sion "Colossal!" in reference to this abnormal growth of production of un-
told wealth. From 1922 on, oil has prompted foreign powers to issue the in-
vitation to Venezuela to "come up higher" at the world's economic banquet 
table. 
Foreign oil companies operating in Venezuela during 1922 and previous 
to that year were easily counted. British, Dutch, and American interests 
were most prominent and most competitive. It was and is to be expected that 
39 Jones, Commerce of South America, 339. 
40 Wilgus, History .2£. Hispanic Ameripa, 434. 
41 ~ New International Year ~' 1922, 75 • 
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where Shell is, Standard will be and vice versa. In 1922 the Royal Dutch 
Shell Oil Company held oil concessions under the titles of its subsidiaries, 
namely, the Venezuelan Oil Concessions, Ltd., t~ Caribbean Petroleum Compa 
and the Colon Development Company. The Standard Oil Company operated under 
"The Standard Oil Company of Venezuela", and the Anglo-Persian interests 
took the title "North Venezuelan Petroleum Company". Output of oil for 1922 
was estimated as 288,000 tons followed in 1924 by 1,157,000 tons and thay by 
2,790,000 tons in 1925.42 Comparison of United States investments in 1916 
of $3,000,00043 to those of $75,000,000 in 192444 is really not comparison 
at all--but CONTRAST! Vvben Shell's "Barroso No. 2" blew wild with a sub-
sequent production of 100,000 barrels a day, the eyes of oil-well operators 
turned toward the La Rosa district for a boom, and it came. Marcaibo Basin, 
the nucleus of the whole petroleum area is controlled by three major com-
panies--Royal Dutch Shell, Lago Petroleum Corporation (Standard Oil of In-
diana), and the Venezuela Gulf Oil Company. All saw the advantage of coming 
to some agreement about spacing, about output control, and about conservation 
of underground control, and about conservation of underground resources. 
Wisely they realized that maximum output would flood the market and lower 
prices, so thus they managed satisfactory pro-ratement.45 A 150,000 barrel 
42 Anton Mohr, ~ Oil ~. New York, Harcourt, Brace & Co., 1926, 214. 
43 ~rnst B. Filsinger, ~xporting to Latin America: A Handbook for Mer-
chants, Manufacturers, ! EXRorters, New York, D. Appleton & ~.-r916. 
44 '.'.'inkler, Investment of United States Capital in LO:tin America, 159. 
45 John Larne, "Venezuela's Overflowing Basin", Pan American Magazine, 
XLIV, 1931, 182. 
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refinery was built by Shell at Curacao in 1924 with potential 250,000 bar-
rel capacity. At Aruba a smaller plant with a 16,000 barrel capacity was 
ideally located for trade with either American 0r European markets. Stan-
dard of Indiana also had a refinery at Aruba with a 110,000 barrel capacity. 
In spite of all the petroleum produced and exported, Venezuela itself does 
not profit so much directly as she does indirectly by means of royalties 
and revenue. In 1924 the government received royalties from 7!% to 10% of 
the petroleum produced and exported. Much leeway is given to the develop-
ing companies by the government.46 
To drill for oil, machinery was necessary. Operation of machinery, and 
supervision of operations provided jobs for young men graduating from United 
States engineering colleges. Chemists were needed in the analytical labor-
atories. Increased food supplies of the kind that Americans and Europeans 
were reared on increased the comforts of home as well as imports. '!.'here the 
American goes, provisions for sanitation and the comforts of home go with 
him. If the oil were to be exported, roads had to be improved, or as in 
most cases built; railroads had to be eXtended or built; ports had to be 
equipped with modern and efficient properties. Only the roustabout was un-
employed in the petroleum regions, for there were jobs from the unskilled 
laborer type to the whitest of white collar jobs. Labor was in demand! Ag-
ricultural developement and production suffer'ed accordingly. Petroleum 
brought huge profits to the foreign capitalists, yet Venezuela's inhabitants 
profited by the wages they received which they in turn spent in their local 
46 Ibid. t 182-185. 
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shops and stores.47 From a sleepy little town demanding a siesta daily, 
}.(aracaibo became one of the most wide-awakv bustling cities one might chance 
upon in South America, with no thought of an aft7rnoon nap. Although twenty 
miles from the sea with a channel connecting the Caribbean to the Lake mak-
ing it impossibl~ for the ocean vessels to come directly to her port, Mara-
caibo shipped 60% of Venezuela's outgoing trade and received 40% of her im-
ports. Lake Maracaibo with an area of 8000 square miles has quite a traffic 
of lakt; boats greatly complicated by the oil boom.48 
These statistics on trade by po.t·ts from 1924 to 1927 tell a vivid story: 
EXPORTs49 
PO.HT 1924 ,1925 
Maracaibo 114,119,000 bolivars 188,754,000 bolivars 
Amuay No data 11,241,000 II 
Puerto Cabello 51,372,000 bolivars 58,396,000 II 
La Guaira 24,280,000 II 44.349,000 II 
Cuidad Bolivar 12,145.000 II 13,169,000 II 
Carupano 3,682,000 II 5,299,000 II 
Cristobal Colon 4.579,000 II 3, 742,000 II 
La Vela 897,000 II 1,721,000 II 
Barrnnc~s 278,000 
" 484,000 II Guanta 831,000 II 881,000 II 
Tucacas 407,000 II 534,000 II 
San Felix 105,000 II 109,000 " Pampa. tar 151,000 
" 1,353. 000 II 
PORT 1926 1927 
Ma.i:acaibo 256,752,000 bolivars 2~1. 754.000 bolivars 
Amuay 39,085,000 II 51,644,000 II 
Puerto Cabello 47.439,000 " 53,090,000 ii La Guaira 27,315,000 n 30,059,000 It 
48 Jones, uommerce .2f. South America, 332. 
49 Dean, Commercial-A Iniu§trLl Development ~ Venezuel .... , Trade Information 
Bulletin No. 783, XLV, 44• 
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PORT 1924 1927 
Cuidad Bolivar 11,270,000 bolivars 30,059,000 bolivars 
Carupano 4,506,000 n 9,725,000 II 
Cristobal Colon 4.523,000 n 5, o86,ooo n 
•' La Vela 1,512,000 n 1,513,000 n 
Puerto Sucre 551,000 " 2,095,000 n Barranoas 234.000 n 919,000 n 
Guanta 1,183,000 
" 653.000 " Tucacas 6!l?. 000 It 335,000 " San Felix 207,000 n 385,000 It 
Pampa tar 1,50,000 II 258,000 It 
Maracaibo, by far, outstripped the rest during that period. The trade 
of Puerto Cabello fluctuated but ended on its feet. La Guaira followed 
suit. Of the more important ports Cuidad Bolivar was the only one to be 
"in a worse state than before". .Amuay' s progress \vas next to Maracaibo in 
spectacular degree. 
Classifying the foreign vessels clearing the principal Venezuelan 
ports in 1926 and 1927, the records reveal:5° 
DATE DUTCH BRITISH AMERICAN FR.'>NCE 
(tons) (tons) (tons) {tons) 
1926 2,710,000 558,000 580,000 341,000 
1927 3.394,000 1, 237 ,ooo 1,029,000 365,000 
And according to port: 
DATE MARACAIBO Lii GUA!RA PUERTO CABELLO 
1926 2,919,000 tons 662,000 tons 499,000 tons 
1927 4,226,000 tons 675,000 tons 546,000 tons 
'.':ith Maracaibo carrying the bulk of the tonnage, petroleum accounts for 
the Dutch, British, and American cargoes being what they were. 
5o Ibid., 33. 
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Reference to the tables in the Summary will give detailed information 
for the year 1925, but it is of interest to note that in imports the United 
States lead with $31,551,000; Great Britain was~second with $11,481,000; in 
buying Venezuela's exports the Netherlands lead with $36,344,000 of the to-
tal $62,392,000 with the United States second with S9,220,000.5l 
Sugar, as a trade commodity, brought a good price during the World War. 
Venezuela produced sugar cane, brown sugar, and sugar which were in turn 
used for the production of alcohol and rum.52 After the War refined sur-
· plus sugar was sold principally to the United States and the unrefined to 
England. High cost of local production and competition of the West Indies 
and Caribbean Islands caused a decline in the sugar industry by 1927.53 
Shoe fads have a great deal to do with hide and skin markets, and so 
the popularity of alligator, crocodile, and reptile skin accessories in the 
United States created a demand that Venezuela was able to fulfill. Colom-
bia and Trinidad bought cattle on hoof from Venezuela. Hides and skins 
were chiefly purchased by the United States.54 
Strangely enough besides being the petroleum center, Maracaibo was the 
lumber center of Venezuela also. Her jungles supplying a variety of woods, 
Venezuela found her best sellers in zapotero, ebony, ani vera. Since the 
best timber grew in the most inaccessible regions, this was one handicap to 
51 Third Pan American Commercial Conference, May 2nd-5th, Wash., D. C., 
Pan American Union, 1927, 324-325. 
52 Koebel, Anglo-South American Handbook !..2!:. .lm, 606. 
53 Dean, Bul. No. 783, 23. 
54 .Thi<l·' 30-31. 
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the exportation of lumber. Poor roads or none at all and few if any carry-
ing convenience were heavy weights holding down the output of precious woods 
a treasure yet slightly explo1ted.55 
As eacao yielded to coffee, so coffee yielded to petroleum during this 
period as the chief export--the three held the lead with petroleum first, 
coffee, second, and cacao third. Mineral products as gold, copper, coal, 
asphalt, iron, lead, zinc, sulphur, salt, rock crystal, platinum, mangan-
site, diamonds, and other precious stones also evolved from Venezuela's 
"cornucopia".56 Besides zapotero, ebony, and vera mentioned previously, 
the forests yielded guayaeo, mulberry, candil, curari~e, balustre, cartan, 
cedar, and mahogany.57 Weak in manufactories, Venezuela's chief purchases 
were cotton textiles, automobiles, and maehinery.58 
Because 70% of her inhabitants are poor financially, Venezuela's trade 
per capita was only a little over $20 in 1924 which was diminutive compared 
with that of Uruguay amounting to $115 during the same year.59 
That Venezuela is primarily an agricultural nation may be deduced from 
the following data regarding employment in 1926: 60 
Agriculture ••••• 455,360 
Industry ••••••••• 261,619 
Commerce ••••••••• 94,513 
55 Dean, Bul. No. 783, 25. 
56 Ib id • ' 26 • 
57 Ibid., 24. 
58 Third ~American Commercial Conference, 1927, 324-325. 
59 Jones, Commerce~ South America, 331. 
6o Dean, 5. 
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In the greater part of this chapter little mention has been made of 
Juan Vicente Gomez, but substitution of the word "Gomez" for Venezuelan will 
give the reader a fair account of his deeds and accomplishments, for as 
; 
/ ' 61 Lothrop Stoddard said in 1930 "Gomez is Venezuelan. 
61 Lothrop Stoddard, "Gomez is Venezuela", World's Work, LIX, December, 
December, 1930, 66-68. 
CHiiPTER V 
GOOD NEIGHBOR AND FOREIGN POLICY,"l927-194l 
Regardless of political party denomination the presidents of the United 
States following Theodore Roosevelt have all shown the same attitude toward 
I 
Venezuela--cordiality. During Taft's administration, Secretary of State 
Knox made his good-will visit to Venezuela in behalf of friendly co-opera-
tion in the construction of the Panama Canal. Wilson furthered this friend-
ly spirit. Central Park, New York, gives proof of the cordiality of Hard-
ing's administration very concretely in the form of a s~atue of Bolivar. 
Coolidge with the advice of Chief Justice Hughes maintained friendship with 
Venezuela and assured her that the United States had no intention of es-
tablishing a protectorate over the Latin American States.1 As for President 
Hoover, hear him speak for himself: 
In the latter part of 1928, I had the privilege of visit-
ing eleven of the countries of Latin America. This visit made 
a deep and lasting impression upon me. It was inspiring to 
observe, at first hand, not only the progress that Latin Amer-
ica is making along social, economic, ani cultural lines, but 
also the important part which the countries you represent are 
destined to play in world affairs. It was clear, too, that 
the nations of America have everything to gain by keeping in 
close touch with one another and by developing that spirit of 
mutual confidence which has its roots in a2 reciprocal under-
standing of national aims and aspirations. 
1 Pedro M. Arcaya, "In Vindication of Venezuelan, !!::! .12!:.!£ Times Current 
History, XX, 1924, 423-427. 
2 "Pan American Day Symbolizes Unity of Purpose and Ideals in the Americas: 
Text of President Hoover's Address to the Governing Board of the Pan 
Am. Union on April 14, 1931, I:rul Am. Magazine, XLIV, 1931, 339. 
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Two years l~ter President Franklin D. Roosevelt in his first inaugural 
address defined a good neighbor thus: 
••• the neighbor who resolutely respects hi~self and, because he 
does so, respects the rights of others--the~neighbor who respects 
his obligations and respe§ts the sanctity of his agreements in 
and with world neighbors. 
In the light of Latin American relations during these administrations, 
today' s policy of good neighborliness and reciprocity is not to be wo!Xiered 
Present world conditions makt~ it plain that the western hemispheL·t:~ must 
•stick together." 
United States' proximity to Venezuela made her very convenient for quic 
with the giant strides that petroleum was taking everything was 
quickened in Venezuela, especially smaller and more varied stock on hand, 
and lower freight caused increased trade with the United States. Local com-
petition sharpened. In true ~merican style advertisements appeared in the 
local newspapers.4 Commerce had three main centers, Caracas embracing the 
center and eastern coast, Maracaibo serving the Basin and the western Andes, 
and Cuidad Bolivar reaching the lower Orinoco Valley and Delta region. 4 
Germany showed remarkable vitality in her commercial come-back. The 
following report shows how she stood in regard to the importation of farm 
machinery to Venezuela:5 
3 Delia Goetz & Varian Fry, "The Good Neighbors: The Story of the Two 
1~mericas", Headline Books, New York, Foreign Policy Association, 1939, 74. 
4 Dean, .fu!l• .NQ • .z!a, 7. 
5 Ibid., 16. 
1928 1929 
United States $127,223 $176,885 
England 119,120 173,548 
Belgium 66,292 •' No data 
Germany 63,858 165,885 
worthy of recognition was the posit ion of Germany in the importation of 
6 
sugar mill machinery in 1929: 
Germany •••••••••• $59,179 
United States ••••• _33,026 
England........... 4,771 
/ 
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;::!thin Venezuela itself, Gomez, as all strong characters do, made many 
friends and as many if not more enemies. By experience he was both farmer 
and businessman as well as a wily statesman.7 His was "an iron will and a 
8 
tiger's stroke"! Described as a man of "fathomless in~crutibility" who 
"tempers despotism with statecraft",9 he welcomed foreign capital to be in-
vested in develop!ng the natural resources. Having derived order from dis-
order in the very beginning of his long rule over Venezuela, he spared no 
means to maintain it. His business head saw the need of peace if foreigners 
were to be moved to invest capital in Venezuela's resources. The wealthy 
foreigner "basked in the sunlight of his smile," but the discontented Vene-
zuelan fled the revengeful glare of hatred into exile where at a safe dis-
tance from his powerful arm, he passionately let loose his list of grievan-
ces and complaints.10 In his message to the Congress of Venezuela in April, 
1928, he defended his methods, cruel though they might be, in maintaining 
6 uean, Bul. 1l.Q.._ i.§,l. 16 
7 T. R. Ybarra, "Twenty Years a Dictator", Outlook, GV, 1928, 1.31.3-1314~ 
8 Lothrop Stoddard, "G~ez is Venezuela", World 1 s l.al:.k, LIX., December, 
1930, 66. 
9 lh.id.. t 67. 
lo Ib..id.., 67. 
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peace and bemoaned the actions and propaganda of the exiles in foreign 
countries. The same message recommended the ~enators to enact a law making 
11 Turiamo a free port. 
/ / Nominated by Gomez, Juan Bautista Perez was unanimously elected pres-
12 ~ent, while Gomez took command of the army to put down revolutionary 
activities of General Rafael Urbina in June and of Generals Delgado Chalband 
and Rafael Maria Carabano who laming from the German steamer, "Falke", at-
/ 
tacked Cumana in August. American and Dutch relations could have been made 
uncomfortable had Urbina been allowed to continue his tactics, for he had 
seized Willemstad, the capital of the Dutch island of Curactao on June 8, 
1929. He had captured the governor and Dutch officials and had seized the 
"Maracaibo", an American ship.l3 
Increased common interests meant increased common business, and petro-
leum sealed the bond. By 1929 foreign trade had steadily increased to the 
extent that it was five times greater than that of 1913 and almost double 
that of 1925, while it was 20% larger than 1928. Importation of petroleum 
was the rising force. 14 Per capita purchasing power of foreign goods had 
risen to $26.90 in 1929 and per capita exportations sky-rocketed to $46.20. 
With the improvement of transportation facilities, both by the government 
and by the foreign concessionaires, with increased individual effort in 
small local manufacture, with increased oil development, and with the addi-
"Message of President Juan Vicente Gomez to the Congress of Venezuela, 
April, 1928", ~American Magazine, XL, 83086. 
. ~ 
Stoddard, "Gmme:z is Venezuela", 68. 
The New International l!!I, Book, 1929, 828. 
Dean, Ji!!l. 783, 40. 
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tion of an annual average of $5,000,000 exportation of goods originating in 
the Cucuta region of Colombia and exported through Maracaibo, the question 
of why the per capita. production reached such a:, high total is answered. l5 
Venezuela's relative position among world oil producing countries from 
1926 to 1930 is given below.16 
1926 1927 
* United States 770,874,000 bbls. 901,129,000 bbls. 
Venezuela 36,911,000 II 63,134,000 II 
Russia 64,311,000 
" 77,018,000 A Mexico 90,421,000 II 64,121,000 II 
Colombia 6, 444,000 " 15,014,000 II 
Total 1,096,823,000 ° 1,262,582,000 II 
1928 1929 1930 
u.s. 901,474,000 bbls. 
Ven. 10.5,749,000 II 
l,oo6,ooo,ooo,bbls. 908,800,000 bbls. 
137.500,000 II 137,000,000 II 
Rus. 87,800,000 " 
Mex. .50,151,000 II 
Col. 19,897,000 n 
103,000,000 
" 135,165,000 II 44,689,000 " 40,000,000 " 20,385,000 II 20,250,000 II 
Total1,324, 734,000 
" 
-----~-----------1,488,604,000 
" 1, 418,723,000 " 
* 42 gals. to a bbl. 
Ranking fourth in 1926 and 1927, Venezuela jumped to second place in 1928 
and held it until September of 1930 when Russia again resumed second place. 
As for listing the.names of the petroleum companies having concessions 
in Venezuelan petroleum areas in 1930, a directory would be the most satis-
factory source of information, for over a hundred companies were registered 
17 
then. 
1.5 Dean, Bul. No. 1.§1, 6. 
16 .!.!?1,g_.' 30. 
17 Dean, Bul • .fu2. • .....zlll, 28. 
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E.xclud ing petroleum coffee was the best selling export. Eliminating 
crude petroleum exports, coffee made 80% of the exports of 1929. Europe 
bought most of the Caracas and Puerto Cabello c~ffee. Maracaibo coffee went 
to the United States with the middle grade going to New York. Lower grades 
of coffee stayed at home or were sold to France. Price standards were set 
18 by the New York, Hamburg, and Havre markets. Together with petroleum and 
coffee, cacao, hides, and skins formed more than 95% of the total exports, 
and, excluding petroleum, the United States was the best customer. The best 
customer including the purchase of petroleum was the Netherlands plus her 
two island possessions, Curaiao and Aruba. Between them they bought twice 
as much as the United States with 75% of that amount consisting of petrol-
19 
eum of which one-half was re-exported to the United States. Exports of 
1928 and 1929 show a dift·erence of $33,000,000--an increase in 1929 due to 
$25,000,000 from the increased sale of petroleum and about $9,000,000 from 
coffee. 19 
Although France took the lower grades of Venezuelan coffee, her choice 
of beverage was cacao. In 1929 she imported 13i% of Venezuela's total ca-
cao exports; the United States took 45%, and Trinidad took 13%. Inhabitants 
of Venezuela itself have no particular relish for cacao. Cacao is not con-
fined to a beverage, but is much used in the confectionery manufactures of 
the United States as chocolate. Volume and marketability of coffee and oa-
Cao serve as a barometer of the general economic condition of Venezuela. 
18 Ibid • t 18 • 
19 Ibid. t 42. 
ll6 
20 Foreign purchases depend upon the harvests. France was also an important, 
in fact T5E important, importer of pearls ani mother of peu.r·. In 1928 
pearls exported expecially from Margarita, amounted to 36,000 bolivars and 
in 1929 to 1,612,160 bolivars. 21 
Leaf tobacco exports descended a long way from 969,000 kilograms val-
ued at 389,494 bolivars in 1923 to 13,700 kilograms valued at 12,330 boli-
vars in 1929 with a decrease of 15,168 bolivars from 1928. The largest ci-
garette factory was then located at Caracas with capital largely invested 
by foreigners. Cura~ao and Trinidad imported 93,993 lbs. of tobacco making 
22 
up about 31,000,000 cigarettes in 1928. 
Improvement of roads brought the automobile in its wake. Passenger 
cars and trucks became practical whether used for pleasure or for business 
with passable roads in existence. Purchase of foreign made cars and trucks 
was as follows: 23 
1927 
1928 
1929 
P.ASS;d;NGER C.t>RS 
2,123 
2,070 
4,389 
TRUCKS 
1,286 
1,817 
3,138 
Good coffee crops made a demand for more automobiles and machinery in gen-
eral. In 1929 the United States shipped $381,000 worth of tractors.23 
Gomez was eager to introduce modern machinery and modern methods of agri-
culture. He also encouraged the building of highways throughout Venezuela. 
20 Dean, !ll!J.. 1i2L 1§.1... 19. 
21 Ibid., 31. 
22 Ibid., 22. 
23 Ibid., 37. 
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Added importance of the principal ports is evident from this record: 24 
EXPORTS 
(Values in bolivars) ;; 
PORT 1927 1928 1929 
Maracaibo 281,754,000 415,944,000 492,817,000 
Las Piedras No data No data 158,499,000 
Amuay 51,644,000 100,757,000 No data 
Puerto Cabello 53,090,000 41,102,000 63,6o8,ooo 
La Guaira 30,059,000 22,322,000 35,289,000 
Cuidad Bolivar 9,725,000 10,763,000 9.350,000 
The sudden spectacular appearance of Las Piedras was due to the transfer of 
the customhouse at Amuay to Las Piedras on March 6, 1929.24 
made: 
For imports during those same years, the following estimates were 
24 
PORT 
Maracaibo 
La Guaira 
Puerto Cabello 
Cuidad Bolivar 
EXPORTS 
(Values in bolivars) 
1927 1928 
168,447,000 180,099,000 
121,969,000 141' 777 t 0 00 
40,943,000 52,827,000 
5, 266,000 7,793,000 
1929 
219, 996,000 
148,940,000 
61,475,000 
8,313,000 
In Spite of its handicap for the ocean liners, Maracaibo led in im-
portance because it served as a center for petroleum--itself being located 
on Lake Maracaibo. Although Puerto Cabello east of Maracaibo has the best, 
most-sheltered harbor in Venezuela, it was about third in both imports and 
exports. It is the market for the farms of Valencia. La Guaira, Caracas' 
Ostia, with no natural harbor and a 2000 foot breakv~ter, ranked next to 
24 Dean, ~· No. 1§1, 44. 
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Maracaibo in exportation but fourth in importation. Good motor and rail-
road connections with Caracas aided in making La Guaira the important port 
that she was and is. Cuidad Bolivar is the ce~ter of the largest but least 
I-/ 
important commercial area of Venezuela. Two hundred thirty miles from the 
Atlantic Ocean with competition in the form of the Compania Venezolana de 
Navegacion which almost monopolized the Orinoco waterways with boats de-
positing their cargoes at Port of Spain in British Trinidad, Cuidad Bolivar 
found it hard to live up to her size. 25 
Principal clearances at Venezuelan ports according to nationality of 
26 
vessels were: 
DUTCH BRITISH AMERICAN FRANCE 
(tons) (tons) (tons) (tons) 
1927 3.394,000 1,237,000 1,029,000 365,000 
1928 4,298,00,0 2,644,000 1,651, 000 348,000 
1929 4, 968,000 3,288,000 2,110,000 379,000 
According to ports the following clearances were made: 26 
MARAC.'liBO LA GUAIRA PUERTO CABELLO 
(tons) (tons) (tons) 
192~ 4,226,000 675,000 546,000 
1928 6,243,000 706,000 771,000 
1929 7. 745.000 877,000 966,000 
A summarizing list of entrances and clearances at Venezuelan ports of 
27 
vessels with cargoes in foreign trade is given here: 
2.5 Jones, Commerce of South .America, 332-334· 
26 Dean, Bul. Ji2 • .§Zl, 33. 
27 J.E.!g_.' 33. 
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ENTR·iNCr:; VESSELS CAP.{CITY CLE.ii.Ri.NCE CAPACITY 
1927 1,909 2,742,000 tons 5,562 6,574, 000 tons 
1928 2,003 3,275,000 " 7 .,541 9,718,000 II 
1929 2,200 3,894.000 n 8,~674 12,040,000 " 
One comment is sufficient. Any rad. ical changes were due to petroleum 
The year 1930 was a memorable one for Venezuela. On December 17 of 
that year in celebrating the one hundredth anniversary of the death of Gen-
eral Simon Bolivar, Liberator of Venezuela, Venezuela had paid completely 
her foreign debt when the final 19,000,000 bolivars worth of foreign bonds 
were redemmed. Rightly might she boast that she was the only civilized 
country in the world without an external debt. Oil was her soothing balm: 28 
Just previous to this modern financial miracle, g~od neighborly feel-
ings were increased between the United States and Venezuela on the occasion 
of the presentation and the unveiling of a statue of Henry Clay at Caracas 
on December 9, 1930, a gift from the United States to Venezuela. Speeches 
abounding in expressions of brotherly love were exchanged by President Dr. 
J. B. P:rez and by Dr. P. Itriago Chacin, Minister of Foreign Affairs, in 
behalf of Venezuela and by James R. Sheffield, United States chairman of the 
29 presentation committee appointed by Hoover. Another means of friendly 
contacts was the series of radio circuits from New York to Cuba, Costa Rica, 
Panama, Colombia, Venezuela, Brazil, Argentina, and Chile.3° More good 
neighborly feelings were aroused on February 5, 1932, when Dr. Francisco 
28 "Latin American Progress", ~American Magazine, XLIII, 1930, 442-443· 
29 Bulletin .Qf. ~ f!m American Union, LXV, 1931, 114-1.35. 
30 Robertson, History ~~Latin American Nations, 742. 
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Gerardo Yanes, Minister Plenipotentiary of Venezuela, representing Gomez 
informed President Stenio Vincent of Haiti that a statue of Alexander Pe-
tion, pioneer Haitian who aided Bolivar in his ,struggle for independence, 
bad been built by orders of Gomez and placed in view of the public in a 
park at Caracas. Gomez's gratitude to Haiti was afso personal, for Haiti 
bad cheeked Castro's attempt to overthrow Gomez by regarding Castro and his 
filibustering expedition as piratical, and thus refusing them landing. 
Stenio Vincent forced the cup of good-fellowship to overflow when in his 
response to Yanes he declared: 
~ 
The name of General Juan Vicente Gomez and you3i• Mr. 
Minister, will be forever graven on Haitian hearts. 
To two very much interested groups, oil was of par~moung importance--
the Standard Oil Company and the Royal Dutch Company, commonly known as the 
Shell Company. These two vied with each other in Venezuela as much as if 
not more than they did in other oil prod~cing countries. All other com-
panies fade into obscurity in the presence of these two rival companies. 
The previous chapter showed their beginnings in Venezuela, and by the late 
twenties and early thirties they were eaxing stronger and stronger. 
The Royal Dutch Company Records indicate petroleum production of the 
32 Com~:any in Venezuela from 1921 to 1927 to be: 
1921 •••••••••• 341,130 bbls. 
1922 •••••••••• 350,362 " 1923 ••••••.••• 538,869 metric tons 
1924·········· 1,162,481 " " 1925 .......... 1' 643.588 " " 1926 •••••••••• 3,122,379 " II 
192? ••....•..• 4.497.713 " It 
31 "Lands of Bolivar and Petion Express Their Friendship", Bulletin~ 
~~American Union, LXVI, 1932, 237. 
32 Standard Corp. Records: RoyaJ D t 
':fells in Netnerland I ies 
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production in 1927 showed a 44% increase. At this time the Royal Dutch 
under the subsidiary company to be known as the Colon Oil Corporation from 
Delaware took over the 2,500,000 acre Colon Concession in Venezuela of the 
Colon Development Company, an English subsidiary. Three fourths interest 
and control was in the hands of the Royal Dutch and one fourth in those of 
the Carib Syndicate.33 The Colon Oil Corporation was officially organized 
on June 26, 1928. 34 By 1930 it was producing with an initial output of 
70.5,261 tons for that year.35 
ROY.tlL DUTCH COMPANY'S PRODUCTION OF PETROLE.UM IN VENE:t:UELA 
1928 •••••••••• 
1929 •••••••••• 
1930 •.•••.•... 
1931 ....•..... 
1932 ..•...•..• 
1933 ••••.•••.• 
1934 •...•••••• 
1935 •••••••••• 
1936 •••••••••• 
1937 •.•••••.•• 
1938 •••......• 
33 Ibid., VI, No. 606, R3-12. 
7, 125,339 ton~i 
8,799,.547 tons35 9,655,531 tons 
7,702,608 tons§~ 
7,.564,111 tons
39 7,597,821 tons 40 8,168,,560 tons41 8,469,447 tons 42 8, 686,754 tons 
43 10,280,903 tons
44 11,309, 633 tons 
34 Ibid., VII, No. 928, July 29, 1929, Sec. 5, R3-8. 
35 IbM., IX, No. 1577, Sept. 30, 1931, Sec. 7, R3-8. 
36 Ibid., VIII, No. 1233, Aug. 8, 1930, Sec. 7, R3-8. 
37 Ibid., X, No. 1927, Nov. 30, 1932, Sec. 9, R3-lO. 
38 Ibid., XI, No. 2114, July 14, 1933, Sec. 7, R3-lO. 
39 Ibid., XII, No. 2435, Aug. 6, 1934, Sec. 5, R3-12. 
40 Ibid., XIII, No. 27.54, Aug. 27, 1935, Sec. 7, R3-ll. 
41 Ibid., XIV, No. 3053, Aug. 24, 1936, Sec. 7, R3-ll. 
42 IbM., XV, No. 3384, Oct. 2, 1937, Sec • .5, R3-2. 
43 _lli!., YJT I, No. 365, Aug. 25, 1938, Sec. 7, R3-2. 
44 Ibid., XVII, No. 3913, Aug. 22, 1939, Sec. 7, R3-2. 
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1928 showed a 57% increase of production over 1927.45 In 1929 five 
times the amount produced in 1925 was recorded; in the same year Mexico 
produced less than it did in 1925. 46 Royal Du:ch Company's three main sub-
sidiaries in Venezuela were the Caribbean Petroleum Company, the Venezuela 
Oil Concession, Ltd., and the Colon Oil Corporation·. Decreased to;.~:.~.ls for 
1931 do not mean that the oil supply ~~s dying out, but that through a pro-
ratement agreement restriction of production was carried out. Expenditures 
were cut down, more intensified mvthods were used, and drilling were cur-
tailed from 15 to 2 strings. 47 Colon Oil Corporation alone was allowed an 
increase of 14~; the Caribbean Petroleum Company declined 42.% and the Ven-
ezuela Oil Concessions, Ltd., 17%.48 The fixed level of 1932 was maintained 
j9 
in 1933. That production and trade were increasing in 1934 was evidenced 
by the addition of two new tankers to the tanker fleet of the Cura~aosche 
Scheepvaart Maatschappy, the transport comp~:.~.ny carrying crude oil to the 
refineries in uur~cao. 
c 
The Canadian Eagle bought 3,340,000 barrels of Van-
ezuelan oil that year.49 Early in 1940 the Royal Dutch Company acquired a 
25:::, interest in the crude oil product ion of the Meme Grande Oil Company, 
C Gr rt • so • A., undor the ul Oil vorporat1on control. 
45 Ibid., VI~, No. 928, July 29, 1929, Sec. 5, R3-7. 
46 Ibid., VIII, No. 1233, Aug. 8, l9j0, Sec. 7, R3-8. 
47 Ibid., v No. 19~7. Nov. 30, 1932, Sec. 9. R3-10. At 
48 Ibid. t X t No. 1927, Nov. 30, 1932, Sec. 9. R3-4. 
49 Ibid., XIII, No. 2754. Aug. 27, 1935, Sec. 7. R3-5. 
So Ibid., 'l, Np. 33, Oct. 9. 1940, Sec. 5, 2A. 
VENE~UELA'S PER CENT OF THE ROYAL DUTCH CO.'S TOTAL OUTPUT 
Venezuela 
United States 
Dutch East Indies 
Venezuela 
United States 
Dutch East Indies 
192951 193052 193153 193254 
34.9% 
30.1% 
18.8% 
193355 
34.60% 
25.12% 
19.09% 
40.26% ' 37.55% 
23.0~ ~· 24.04% 
20.04% 18.56% 
193449 
33.92% 
23.05% 
18.60% 
36.04% 
23.52% 
19.33% 
193556 
31.82% 
25.70% 
16.05% 
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The Standard Oil Compaqy of New Jersey agreed on June 7, 1926, to de-
velop the property of the Central Area Exploration Company in Venezuela 
comprising about 640 square miles. Royalty rates were set at 12!% of all 
oil produced.57 Agreeing to pro-rate production in 1931, both Standard and 
the Royal Dutch puzzled observers, for according to a statement made in the 
Journal of Commerce, March 12, 1928, an agreement on the general restriction 
of production failed at a conference at which representatives of both com-
panies were present. Opposition to the sharp cut in production in Venezuela 
c~used its failure.58 Deciding to confine its activities closer to home, 
in May, 1932, the Standard Oil Company of Indiana sold its interest in Ven-
ezuelan reserves to the Standard Oil Company of New Jersey in the sale of 
51 Ibid., VIII, No. 1233, Aug. 8, 1930, Sec. 7, R3-8. 
52 Ibid., IX, No. 1577, Sept. 30, 1931, Sec. 7, R3-8. 
53 ~., X, No. 1927, Nov. 30, 1932, Sec. 9, R3-lO. 
54 Ibid., XI, No. 2114, July 14, 1933, Sec. 7, R3-lO. 
55 Ibid., XII, No. 2435, i1ug. 6, 1934, Sec.7 R3-12. 
56 Ibid., XIV, No. 3053, Aug. 24, 1936, Seo. 7, R3-11. 
57 Standard Corporation Records: Standard Qjl ComRany, New Jersey, Annual 
Report Section, VI, No. 615, July 14, 1928, Sec. 4, Sl3-19. 
58 Ibid., VI, No. 615, July 14, 1928, Sec. q:, 313-20. 
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the Pan American Petroleum and Transport Company consisting chiefly of 
4,600,000 acres of oil lands in Venezuela and Mexico and of three foreign 
59 
refineries. 
Standard Oil subsidiaries in Venezuela are the Lago Petroleum Corpora-
tion which exploits the Maracaibo region and sends its tankera to the ports 
of Venezuela or to Aruba. The Standard Oil Company of Venezuela is located 
in the eastern section of Venezuela and exploits a small quantity of oil in 
the Lake Maracaibo and Cumarebo regions. Most of the oil produced by both 
of these subsidiaries is sold to the Lago Oil and Transport Company, Ltd., 
with its refinery in Aruba. The remaining oil is sold to the United States, 
Canada, Argentina, and England or is refined in Venezuela and used for local 
needs. 6° Compan!a de Petrol eo La.go is also a subsidiary of the Standard Oil 
Company, but one of its oil is exported--its production supplies local de-
61 
me.nd. 
Increased production in 1936 ~~rranted contracts for two 4000 dead-
weight ton shallow-draft tankers for service on Lake Maracaibo. Venezuela 
oil produced by Standard Oil Company wells is refined by the Colonial Beacon 
Oil Company in Everett, Massachusetts; the Standard Oil Company of New Jer-
sey; Standard Oil Company of Louisiana, Baton Rouge, Louisiana; Imperial 
Oil, Ltd., Canada; Agivi Petroleum Corporation, Ltd., Fawley, Hants, England; 
Lago Oil and Transport Company, Ltd., Aruba, Netherlands West Indies; Com-
pania Native. de Petroleos, s. A., Compania, Argentina. The chief marketing 
59 Standard Corg. Records: Standard Qll Co., Indiana, XIV, No. 3024, 
July 21, 193 , Sec. 7, S51-l~ 
6o Standard Oil Co., ~Jersey, Annual Report ~ Statistical Section, 
XV, No. 3354, Aug. 27, 1937, Sec. 5, 813-6. 
61 Ibid., I, No. 34, Oct. 16, 1940, Sec. 7, 5. 
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_, 62 
subsidiary of Venezuela in 1936 was the Compania de Petroleo Lago. Fifty 
concessions chiefly in the Maracaibo regions in Venezuela are owned by the 
Beacon Sun Company of Massachusetts. 63 
OPERATED & UNOPERATED liCRE.AGE OF THE STAND.;UID OIL 
COMPANY IN VENEZUELA 
DATE 
1935 
1937 
OPERATED 
49,800 acres 
61,800 acres 
UNOPERATED 
8,039,000 acres~~ 
6,157,000 acres 
Approximate net productions of Standard's foreign subsidiaries in bar-
rels of 42 gallons each after the partnership and royalty interests were de-
due ted were: 
193466 193566 193666 . 193767 
United States 48,000,000 50,8oo,ooo 56,800,000 68,000,000 
Venezuela 58,000,000 66,100,000 72, 700,000· 86,200,000 
Colombia 15,200,000 15,400,000 16,6oo,ooo 18,000,000 
Peru 14,100,000 14,800,000 15,100,000 14,700,000 
.... 10,000,000 6,800,000 4. 400,000 5,900,000 Mexico 
1\rgentina 2,400,000 2,100,000 1, 900,000 1,900,000 
Roumania 6,200,000 5,100,000 5,000,000 5,000,000 
Others 8oo 1 ooo 8002000 6oo.ooo 8oo 1 ooo 
Total 155.300,000 161,900,000 173,100,000 200,500,000 
One look is sufficient to ascertain the importance of the Venezuelan 
oil fields to the Standard Oil Company. Figuring Venezuela's percentage 
62 Standard Qil., -New JerseJ::, A."V, No. 33)4, Aug. 27, 1937. Sec. 5, 813-7-9· 
63 Ibid., XVI, No. 3594, June 16, 1938, Sec. 8, 813-4· 
64 
..Th..!!!·' XV, No. 3354, Aug. 27, 1937, Sec. 5. SlJ-6 • 
65 Ibid., I, No. 34, Oct. 16, 1940, Sec. 7, 4A· 
66 Ibid.' YJ!, No. 3354, Aug. 27, 1937, Sec. 5, s 13-7. 
67 Ibid., I, No. 34, Oct. 16, 1940, Sec. 7, s. 
of production from the above table, we find the following: 
1934 .......... 37.3% 
1935 .......... 40.8% 
1936 .......... 42.0% ~ 
1937 .......... 42.9% 
For 1934 and 1935 we find this interesting comparison: 
V:NEZUELAN PERCENT11GE OF TOTAL PRODUCT ION 
Royal Dutch Shell 
Staniard Oil 
1934 
33.92%68 
37.3% 
1935 
31.82%69 
40.8 % 
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The Standard Oil Company in July, 1938, took advantage of exercising 
an option of drilling 14 wells within three years on concessions of the 
Pantepec Oil Company of Venezuela. In return she was to be given a consid-
eration of one-half interest in properties and production.70 A new refin-
ery with a daily capacity of 27,000 barrels was erected in 1939 at Caripito 
in the eastern part of Venezuela. Besides a refinery at Caripito, the Stan-
dard Oil Company has refineries at La Salina and Maracaibo.7° 
The question might arise as to what Venezuela got and gets out of all 
, 
this activity on the part of the oil companies. Gomez vms content with the 
royalties, revenues, and domestic developments and improvements as resultant 
factors. Modernization of Venezuela was certainly achieved to a certain ex-
tent through the investment of foreign capital and the influx of foreigners. 
Import duties were increased in 1934 to cover the cost of re1ief. 71 
68 Roya) Dutch .QJl QQ. Reports, XIII, No. 2754, Aug. 27, 1935, See. 7, 
R3-ll. 
69 Ibid., XIV, No. 3053, .Aug. 24, 1936, Sec. 7, RJ-11. 
70 Standard Oil .Qg., New Jersey, I, No. 34, Oct, 16, 1940, Sec. 7, 5. 
71 ~ New International .llir, Book, 1934, 728. 
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Proudly could Venezuela boast in 1935 of having the soundest currency in 
the world.72 Seldom does a country find itself in the predicament Venezuela 
did in 1934 when she was faced with the proble~. or money being too valuable. 
Her bolivar appreciated far above the par of foreign currency, and so for 
the sake of her coffee and cacao producers competing in foreign markets, 
she had to resort to subsidies and inflation to keep her monetary •~change 
on the level with foreign exchanges.73 The Ministers or Finance and the 
Fomento made a joint statement in November, 1936, to the effect that the 
government would not devaluate the bolivar below the existing exchange value 
of 3.93 bolivars to the dollar. In order to maint~in this exchange standard 
a decree was issued on December 1 providing that any exporters who wished to 
receive the export bounty at the established rates must sell to the Bank of 
Venezuela at the rate of 3.90 bolivars to the dollar--the foreign exchange 
par. The results were gratifying.74 
Lacking two days or rounding out twenty-seven complete years of ruling 
, 
Venezuela directly or indirectly, Juan Vicente Gomez died on December 17, 
1935. The new man, the provisional president General Eleazar Lopez Contre-
ras, former Minister of -,7ar, took office on December 31, 1935. 75 Well might 
the title of the work just quoted be made a question: "Venezuela after 
Gomez"? For a while Venezuela had a riotous time. Enemies and friends 
alike wondered what policy Contreras would follow. Present day Venezuela is 
72 Lothrop Stoddard, "'l!hen Gomez was Venezuela", Current History, Y:LIII, 
1936, 479. 
73 ~ New International ~ Book, 1935, 745. 
74 Ibid., 1936, 775. 
75 Hubert Herring, "Venezuela After Gomez",~. History, XLIII, '36, 524. 
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proof of his progressiveness. One of his first acts was to invite the many 
exiles ousted by Go~ez to return to their native land. 76 
, 
Gomez's death with the subsequent flight of his wealthy adherents to-
gather with uncertain political conditions and a noticeable cut in the for-
eign demand for coffee created an economic standstill in 1935--every move 
was warily and cautiously taken. Before this, on January 27, 1935, export 
bounties were placed on coffee, cacao, sugar, livestock, hides, lumber, 
oleaginous products, rum, alcoholic products, fruits, garden products, to-
bacco, and corn in order to work up commercial activity. These bounties 
were increased and extended to June 20, 1937. A sum of 20,000,000 bolivars 
was appropriated for the payment.77 
/' Loosed from the rigid arm of Gomez and from the fear of his treatment 
of those in disagreement with him, radical workers incited strikes and out-
breaks in the Maracaibo oil field with the appealing cry to the populace of 
ousting the foreign oil companies and of nationalizing their properties.78 
Little did they realize the advantages accruing from such investments and 
developments. However, the government did take steps to gain control of a 
number of utilities then in the hands of foreigners. On July 16, 1936, ex-
tension of government of government supervision over petroleum production 
and public utilities was decreed. A certain percentage of employees had to 
to be Venezuelans. In December the government purchased the British owned 
76 The ~ International ~ ~. 1935, 744-745. 
77 Ibid. ' 1936' 77 4· 
78 Ibid., 1936, 77 4• 
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79 La Guaira Harbor Corporation for $5,500,000; On June 3, 1936, they as-
80 
sumed control. Continuing this policy, the government made an agreement 
with the British owners of the Central Railway 0f Venezuela to take it ov-
er.79 Increase of imports meant a shortage of foreign exchange coming in, 
- 8o 
so on October 13, 1936, a new tariff law was enacted. A 10% tax on the 
value of mineral exports was decreed on July 16, 1936. Also included in 
the law were the requisites that at least 90% day laborers, 50% technical 
employees, and 75% office employees of petroleum concerns be Venezuelan ci-
tizens. Concessions, in turn, were made to two American companies to ex-
ploit new petroleum reserves in September of 1936. The government demanded 
a 21,128,000 bolivar surface tax, and an agreement was made to refine the 
petroleum produced in Venezuela and not in the Netherlands West Ini ies. 79 
Evidently Contreras was following a self-preservation policy. The new alien 
law of July 31, 1937, which superseded the one of July 8, 1937, may or may 
not have been affected foreign trade, for one of its provisions declared 
"peddlers" to be undesirable.81 
Addressing the National Congress of Venezuela on April 29, 1937, Pres-
ident Contreras recommended the creation of an 6ffice of Inter-American Re-
82 lations for the facilitation of intellectual ani commercial interchange.~--
79 The 1!!!! International Year Book, 1936, 775. 
So Ibid., 1937, 766. 
81 Bulletin £i the Pan American Union, hXXI, 1937, 944-945. 
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For the protection and progress of coffee exportation, A National Coffee 
Institute was established in 1937. An export tax of one bolivar per bag of 
coffee was levied to finance the Institute. Du, to the abandonment of Bra-
zil's price-stabilization scheme, coffee prices took a down-hill path; hence 
- 83 
there was reason for the establishment of some gauge. 
An indication of what proportion of the total exports of petroleum ani 
coffee were is here clearly made: 84 
1929 1932 1937 
,Petroleum 76.1% 84.5% 90.5% 
Coffee 17.2% 9.3% 4.5% 
93.3% 93 .8'% 95.0% 
Caution and alertness were necessary characteristics of a successful 
Venezuelan government and of successful Venezuelan trade in 1938. Foreign 
investments were discouraged to a certain extent by the compulsory employee 
profit-sharing plan of Venezuela. 85 Restriction of imports took the form 
86 
of a quota system according to countries on April 12, 1938. In May a pro-
visional trade agreement was made with the United States, and on May 10, 
1939, it was extended for one more year.87 Again agricultural product ex-
83 The New International~ Book, 1937, 766. 
84 Howard Trueblood, "Raw material Resources of Latin America", Foreign 
Policy Reports, Aug. 1, 1939, XV, 10. 
85 Joan Raushenbush, "Look at Latin America", Headline Books, Ji2._gz_, 
New York, The Foreign Policy Association, 1940, 34. 
86 The~ International~ Book, 1938, 767. 
87 ~ •• 1939, 792. 
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Again agricultural product exports were encouraged by a grant of subsidies 
decreed on October 2, 1938. Subsidies of 22 bolivars for the exporta~ion 
of 46 kilograms of coffee, of 15 bolivars for 5~ kilograms of cacao, of 10 
88 bolivars for a quintal of sugar, and of ~ valorem for many others. Of 
the total Latin American exports of cacao for 1938, Venezuela supplied 14% 
and of the coffee totals, 5%. 89 
Comparison of import and export percentages of Total Latin American 
trady by country for 1938 is here made: 
TOT.i>L IMPORTS: $1, 488, 000,000 TOTAL EXPORTS: $1,834,000,000 
Argentina 
Brazil 
Mexico 
Cuba 
Venezuela 
Chile 
Colombia 
Others 
29.7% 
19.7% 
7.4% 
7.1~ 
7.1% 
6.% 
5. rpr, 
16.2Z 
23.7% 
16.2% 
10.1% 
7 .9J{, 
14.6% 
7.6% 
5.o;~ 
14.9fo 
The remaining 7.6% was intra-Latin American trade. Countries sending im-
ports were the United States, 34%; Europe, 43.16%; and Asaia 4.7%; countries 
receiving exports were the United States, 30.5%; Europe, 54.4%; and Asia, 
1.4%. 90 In the 1938 trade of Latin America, Venezuela tied with Cuba for 
fourth place in imports and held fourth place in exports. 
Granting subsidies was a part of the "Three Year Plan" inaugurated in 
July for the purpose of economic and social rehabilitation of Venezuela. 
Other features of this Plan involved a law passed on January 6, 1939, con-
88 The New International ~ Book, 1938, 768. 
89 Joan Raushenbush, "Look at Latin American, 45. 
90 Ibid • , 33 • 
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earning petroleum and hydrocarbons. The government was to receive a greater 
share of the concessionaires' profits through increased taxes, royalties, 
and the like. Concessions to foreign applicant,&; were refused unless the ap-
plicants were legally domiciled in Venezuela. Will to learn from the ex-
periences of others, the Venezuelan government borrowed five fiscal and tax 
experts from the United St~tes.91 Still in the economic field, the Plan in-
eluded a contract with a Netherlands firm for new docks and harbor improve-
menta of La Guaira (recently purchased from the British) at an estimated 
cost of 22,479,235 bolivars or almost $7,000,000. Modernization of Caracas, 
and the encouragement of immigration were also among the plans for the fol-
. 92 low1ng three years. Steps for social rehabilitation were taken when an 
American-Venezuelan Social Service Mission of twenty-two members under the 
head of the Rev. John F. O'Hara, President of Notre Dame University, the 
present auxiliary bishop of the United States army and navy forces, visited 
Venezuela, June 22-29, 1939, and discussed education, health, and social 
welfare. 91 
Since Venezuela's economic condition depends upon her agricultural pro-
duce, a bad agricultur4l season in 1938 caused a drastic cut in imports and 
a soaring cost of living. As was seen before, this situation was remedied 
by greater revenues demanded from the petroleum concessions and the estab-
lishment of the quota system in proportion to what other countries purchased 
from her.93 Serious loss in life and property was sustained in November, 
91 The International ~ ~. 1939, 792. 
92 ~ Britannica ~ of the Year, 706. 
93 The New International Year J2.2.Qk, 1938, 767. 
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1938, when a fire completely destroyed the oil-town Lagunillas on Lake Ma-
.b 94 raca.1 o. 
Negotiations for a "Good Neighbor" agreemel).t with the United States 
were begun on November 16, 1938.95 A reciprocal trade agreement between the 
Uni~ed States and Venezuela l~s signed on November p, 1939, and was to be 
effective on December 16, l9j9. Venezuela was to reduce duties on certain 
im:;orts of the United States, and the United Sta~es in turn was to cut the 
tariff on Venezuelan petrolvum in half. Importation was to be limited ac-
cording to the quota. system. 94 A mutual exchange or ta.mo-ssadors also took 
place instead of ministe, s ta.S formerly. An economic boom took pl~:~.ce in 
1939 with a 7.4% increase over 1938 exports and a 4.4% increase over im-
ports of the samt: year. CuraC(aO took about 71.p~ of the expOi'~S in the form 
of petroleum, and the United ~tates took 14%. The United Sates supplied 
about 57% of the imports of Venezuelta. in the form of machinery, textiles, 
and foodstuffs. 96 Toward the end of 1939, trade with the United States was 
97 hampered by u dollar exchange shortage. However, United States imports 
from Venezuela increased 76.4% in 1940 over 1939, and her exports to Vene-
zuela increased ll.~lo.98 
94 1..21lQ Britannica~ .Qf lli ~' 706. 
95 
96 
97 
98 
Howard J. Trueblood, "'c'iar and the United States--Latin American Trade", 
Foreign Policy Reports, XV, 218. 
~ Britannica Book £f the ~' 705. 
The New International Year ~' 1939, 792. 
Bulletin of ~ £:!m American Union, June, 1941, 358-359. 
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UNITED STATC:S INVESTME.'NTS IN L.ttTIN AMERICA IN 193899 
DIRECT HIDIRECT 
Cuba $66.5,200,000 $ 66.400,000 
Chile 483' 700 t 000 19l • ..500,000 
Mexico 479,.500,000 ............ 
11-rgentina 348,300,000 197' 900,000 
Brazil 194.300,000 273,200,000 
Venezuela 186,300,000 ........... 
Central America 148,400,000 26,200,000 
Colombia 107,500,000 128,000,000 
Peru 96,000,000 .54,000,000 
Dominican Republic 40,700,000 7,300, 000 
Bolivia 18,300, 000 .53,600,000 
Uruguay 13,900,000 3.5.700,000 
All Others 63,700,000 .5,700,000 
Havana, Cuba, was a scene of a meeting of the Ministers of Foreign 
Affairs of American Republics in July, 1940. Pan American interest were at 
stake, and the chord of assurance was struck by Secretary of State of the 
Cnited States, Cordell Hull, when he said: 
The American nations can build a system of economic defense 
that will enable each of them to guard itself from the dangers 
of econo~o8 subordination from abroad and of economic distress 
at home. 
This -..vas another way of defining the "Good Neighbor" policy. A co-operative 
program was planned at this meeting whereby war effects on Latin American 
economics might be alleviated. 101 Earlier. in the year an Import Control 
Commission had been established with powers to restrict and license imports. 
;11 though the bolivar dropped in value from $0.31 in 1932 to $0.2.5 in 1940, 
99 Headline Books, No. 27, 2.5. 
100 "A New York Times, July 23, 1940", Inter-American Quarterly, April 1941, 
III, 39. 
101 .Th..!!!,., III, 44. 
r 
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102 its value in dollar terms was higher. The Havana meeting voted to in-
crease the funds of the Export-Import Bank by $500,000,000 in September, 
Importance of mutual interest in coffee is shov~ by the fact that the 
United States imports So;:& of world coffee trade, and fourteen of the Amer-
ican republics combined produce 85% of the coffee in world trade. Great in-
terest was exhibited in the signing of the Inter-American Coffee Agreement 
at ',~'ashington on November 28, 1940, by representatives of the United States, 
orazil, Colombia, Costa Rica, the Dominican Republic, Ecuador, El Salvador, 
Guatemala, Haiti, Honduras, Mexico, Nicaragua, Peru, and Venezuela. The 
germ of this agreement arose at the HAVANA meeting discussing orderly mar-
keting in international trade. According to this agreement 55% of Latin 
American exports were to go to the United States. American consumers would 
thus be assured of reasonable coffee prices; part of the surplus accumulat-
ing because of the ~uropean war would be taken care of; and no radical 
change would take place in the existing trade practices. Three basic quo-
tas were determined: 1) United States was to buy 2,056,ooo,ooo lbs. of 
coffee from Latin America of which 2) she could send 47,000,000 lbs. else-
where; and 3) the Latin American countries could sen 1,536,000,000 lbs. to 
other markets besides the United States.104 A board consisting of one del-
102 ~ Britannica Book of the ~. 704. 
103 Inter-American ~uarterly, April, 1941, III, 44. 
104 J. Barnard Gibbs, "The Inter-American Coffee Agreement", Foreign 
bgriculture: ! Review of Foreign Farm Policy, £roduction, ~ Tra4e, 
April, 1941, Monthly, ;·:ash., D. C., U. S. Dept. of Agriculture, 
165-171. 
r ________________________________________ , 
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eg~te from each country was formed whose duties were to study the coffee 
surpluses, to put out an annual budget, and to increase or decrease quotas 
according to need. 105 By February 26, 1941, ni~e countries--United States, 
Colombia, Costa Rica, Dominican Republic, Honduras, Mexico, Peru, and El 
Salvador--had ratified it. Cuba, Ecuador, Guatemala, Haiti, Nicaragua, and 
Venezuela were expected to do so soon. On April 5 steps were taken to make 
it effective.106 This agreement was to hold until October 1, 1943, with 
withdrawal subject to one year's notice. 107 
U.S. MARKEl' OUTSIDE 
(lbs.) ( lbs.) 
Brazil 1, 230,166, Boo 1,033, 472,388 
Colombia 416,669,400 142,725,804 
Costa Rica 26,455,200 32,010,792 
Cuba 10,582,080 8,201,112 
Dominican Republic 15,873,120 18,254,088 
Ecuador 19,841,400 11,772,564 
El Salvador 79.365,600 69,709,452 
Guatemala 70,767,660 41,270,112 
Haiti 36,375.900 43.254.252 
Honduras 2,645.520 2,777.796 
Mexico 62,831,100 31,613,964 
Nicaragua 25,793,820 15,079.464 
Peru 3,306, 900 5,687,868 
Venezuela 55,555.920 Bo,535, 256 
Total 2,056,230,420 1,535.988,912 
106 Gibbs, "The Inter-American Coffee '~greement", 166. 
107 Bulletin of the~ American Union, Jan. 1941, 57. 
108 Gibbs, 165. 
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Markets in the Netherlands and Scandinavian countries were especially 
affected by the European war in the latter part of 1940 causing a sharp de-
cline in exports.109 A heavy drop in petroleua exports proved to be seri-
ous. Government loans were made to coffee growers to assist them. Steam-
ship service ~~s and is greatly curtailed by the war. 
As a United States customer Venezuela ranked fourteenth in United State 
trade and sixteenth as a seller to the United States in 1940. 110 
Meeting in an old church, the Church at Rosario de C~cuta, (site of the 
first General Congress of Greater Colombia in May, 1821), to settle an old 
question--a hundred year old boundary dispute--Dr. Luis Lopez de Mesa, Min-
ister of Foreign Affairs of Colombia, and Dr. E. Gil Borges, Minister of 
Foreign Affairs of Venezuela, signed a treaty providing free navigation of 
rivers common to both republics and new agreement on trade and economic is-
sues in the presence of President Eduardo Santos of Colombia. President 
Contreras of Venezuela was forbidden by the Venezuelan law prohibiting a 
president from leaving his country during his term of office. Free naviga-
tion on rivers crossing or separating both republics was to be reciprocal 
and in perpetuity. Tariff, health, and river police regulations for both 
countries were to be identical to facilitate orderly navigation and com-
111 
merce. 
109 ill!. Britannica Book .Qt ~ Year, 704. 
110 Graphs of the Foreign Commerce Dept., Chamber of Commerce of the 
United States, 1940. 
111 Bullet in of ~ 1:.!m American Union, June, 1941, 363-364. 
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Venezuelan delegates attended a meeting on April 14, 1941, of the 
Inter-American Union of Caribbean Members consisting of Colombia, Costa 
Rica, Cuba, Dominican Republic, El Salvador, G~atemala, Haiti, Honduras, 
Mexico, Nicaragua, Panama, United States, and Venezuela. The group met at 
Port-au-Prince, the capital of Haiti,. in order to discuss questions of im-
portance to all, including commercial interests in the economic geography 
of the Caribbean, natural resources, markets, communication, freight rates, 
and inter-Caribbean commerce. The Union has its Permanent Secretariate at 
Habana and is under the presidency of Dr. Higuel Angel Campo.ll2 
Another neighborly arbitration and conciliation treaty took place be-
tween Venezuela and Brazil in 1941 which was to supersede the Arbitration 
Convention of April 30, 1909. Brazil and Venezuela "pledge themselves re-
oiprocally never, in any case, to resort to war or to commit any act of ag-
gression, the one against the other".ll3 
Canadian interests have been aroused to the fact that possibilities of 
trade in gelatine, Greeting cards, dyes, and pre-shrunk shirting exist in 
Venezl.lela. 11 4 Proof that she is not alone in this awakening interest in 
Latin American trade is evident in our newspapers, magazines, merchandise, 
styles, radio programs, dances, motion pictures, and the like. The western 
hemisphere has 1 iterally gone "Pan ilmerican"! 
Today Venezuela is led by Medina Angarita, its forty-three year old 
112 Bulletin of Pan American Union, April, 1941, ~46-247. 
113 "New Venezuela Pilot", Newsweek, May 12, 1941, XXVII, 37. 
114 1£1!., April 1941, 252. 
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president, who succeeded President Eleazar Lopez Contreras on April 28, 
1941. That he •~s the popular choice v~s demonstrated by 120 votes for 
Angarita out of a possible 137 votes. Romantic' but perhaps not commercial 
is the fact that two days after his election he, a presumably confirmed 
bachelor, married Senor Irma Felizola de Vega of a prominent Venezuelan 
family. ':"Jill he be a "Good Neighbor"? Pledging continuation of Contreras' 
social and economic reforms, he declared concerning the "Good Neighbor" 
Policy:ll4 
It is a policy I view with interest and understanding. I feel 
it serves to further the democratic aim that my government will 
uphold ••• Nations living close together must stick together. 
SUMMARY 
This study of the international trade relations of Venezuela should 
shed some light upon the economic grov~h of that country from its coloniza-
tion by Spain to the present day. Many a storm has been braved by Venezue-
la, but it had managed to stay on the crest of the wave and is in an envi-
able financial condition today. President Angarita, the recently elected 
president, had no apparent complaint coming when he took office. Venezuela, 
/ 
since Gomez, has been progressive with an open mind and yet with one of its 
own. 
The following tables sum up--not completely, but comprehensively enough 
to be able to read between the lines--the trade and trends of Venezuelan 
economic life in relation to foreign nations. Nar conditions today cause 
hesitation in foretelling Venezuela's future--however, that is outside the 
• 
scope of history. Today her life blood is OIL! 
The rise of Venezuela, like that of Colombia, Brazil, and hrgentina, 
to a position of world importance in trade has brought with it many problems. 
If Venezuela continues to export oil and coffee her financial security will 
be permanent. If her exports are curtailed, her government, without much 
internal revenue, must suffer. The tariff question is highly important as 
a problem. Venezuela is a competitor in oil with States of the United 
States, with Colombia and Mexico, and after the present world war necessar-
ily there must be a diminution in sales of oil. Venezuela, too, is a com-
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petitor with her neighbors _in coffee production and in hides and meat. 
irbat will happen when the post war period arrives? The United States in-
vestments in Venezuela are large and must be prer13erved to keep our econoJD.3l 
in tact, but in order to make money and to keep the trade going, more money 
is necessary. If this is not given we are in danger of losing the already 
large investment, the goodwill, and the trade of Venezuela. The economic 
picture is complicated too by our general Caribbean policy to exclude for-
eign control, and foreign economic systems from the Caribbean area. 
Tables not included in this summary may be found on the following 
pages: 
Page 
Exports of the Caracas Co., 1731-1785 ••••••••••••••••••• · ••••••••••••.•.• 26 
General Imports and Exports to 1810 ••••••••••••••••••••••••••••••••.•••. 37 
General Imports and Exports, 1830-1890••••••••••••••••••••••••••••••••••52 
Imports and Exports by Country, 1830-1890 ••••••••••••••••••••••••••••••• 53 
Imports and Exports by Product, 1830-1890 ••••••••••••••••••••••••••••••• 55 
General Imports and Exports, 1890-1914······••••••••••••••••••••••••••••82 
Imports and Exports by Country, 1890-1914••••••••••••••••••••••••••••••·85 
All other tables of imports and exports--general, by country, and by 
product--will be found in the following pages. 
GENERAL IMPORTS & EXPORTS, 1914-1939 
DATE 
1914-1915 
1914-1915 
1 Bell, 358. 
IMPORTS 
60,478,132 bolivars 
$13' 992' 000 
2 ~ International Encyclopedia, XXIII, 64. 
EXPORTS 
106,292,289 bo1ivars1 
$21,423,0002 
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DATE :wPORTS EXPORTS 
1915 2,764,117 English 4,802,632 English 
Pounds Pounds3 
1915 69,793,970 bolivars 1~1,266,459 bolivars1 
1915 $13,470,237 $23. 40 4. 4274 
1915-1916 88,557,964 bolivars 124,843,664 bolivars 
1916 106,914,089 bolivars 117,652,854 bolivars l 
1916 $20,634' 000 $22,707,0005 
1916 $20,634. 419 $22,707' 0014 
1916 $21,292,000 $22,707,0006 
1916 4,234,221 English 4,659,518 Englis~ 
Pounis Pounds 
1916-1917 121,916,594 bolivars ' 1 119,866,769 bolivars 
1916-1920 $31,554,000 (average) $30,521,000 (average)5 
1917 114,964,886 bolivars 120,024,361 bolivars1 
1917 4,553,065 English 4,753,440 Englis~ 
Pounds Pounds 
1917 $22,929,000 $23,165,ooo6 
1917 $22,188,233 $23,164,7027 
1917-1918 80,948, 894 bolivars 98,021, 655 bolivars 1 
3 Koebel, Anglo-South American Handbook for 1921, 607. 
4 Halsey, Investments in Latin America, Etc., 371. 
5 Dean, 39. 
6 Foreign Trade of Latin America, 1910-1922, Fourth Pan American Confer-
ence, Special Publication for Use of Delegates, No. 1, Pan American 
Union, Wash. D. C., 1931,53. 
7 New International Year~' 1918, 696. 
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D.nTE IMPORTS EXPORTS 
1918 77,244,950 bolivars 102,690,154 bolivars8 
1918 3,059,206 English 4 •. 065,710 Englis~ 
Pounds · Pounds 
1918 $1.5, 434,000 $19,813, ooo10 
1919 177 t 243 t 766 bolivars 2.58,668,7.50 bolivars8 
1919 $37 I 894t 000 $52, 691' ooo11 
1919 $3.5. 904,000 $49.923,ooo10 
1919-1920 10,927,762 English 8,92.5,148 Englis~2 Pounds Pounis 
1920 308,751,964 bolivars 168,038,8.54 bolivars 8 
1920 .$.57.960,000 $31,383 ,ooo11 
1920 $60, 828,000 $32 t 934. ocio10 
1921 92,4.56,000 bolivars 133,560,00 bolivarsl3 
1921 $1.5, 816,000 $22, 104, ooo11 
1921 $18,433,000 $2.5,777,ooo10 
1921-192.5 $32,673,000 (average $36,366,000 (average) 11 
1922 $18,530, 000 $25,336, ooo11 
1922 $19,458,000 $26,604, ooo10 
8 Bell, 358. 
9 Koebel, Anglo-South American Handbook for 1921, 607. 
10 Foreign Trade of Latin America, 1910-1929, .53. 
11 Dean, 39. 
12 ~ International Year Book, 1922, 751. 
13 ]nternationa1 Trade Statistics, ~' League of Nations, 1936, 294. 
DATE 
1923 
1923 
1924 
1925 
1925 
1925 
1926 
1926 
1927 
1927 
1928 
1928 
1929 
1930 
1931 
1932 
14 Dean, 39. 
IMPORTS 
$28,920,000 
$29,470,000 
$41,522,000 
$58,578,000 
$58,6oa,ooo 
$58, 609' 000 
$79,425,000 
$79,590,000 
$69,009,000 
$70,173 
$80,198,000 
$8o,4o6,ooo 
$87,400,000 
17 337,800,000 bolivars 
197,700,000 bolivars 
143,400,000 bolivars 
15 Pan American Conference, 1927, 324. 
EXPORTS 
$29,68o,ooo11 
$30,244. ooo10 
$41,053,00011 
$63,657,ooo14 
$62,392,ooo15 
$63' 690, ooo16 
$76,155. ooo14 
$76,313,00016 
$84,293,00o14 
$85,714, ooo16 
$ll7 .33 9, ooo14 
16 $ll7 t 644.000 
$150, 262,ooo14 
651,600,000 bolivars 
628,3oo,ooo18 
16 Foreign Trade of Latin America, 1910-1922, 53. 
17 International Trade Statistics, 1934, League of Nations, Geneva, 
1935, 298. 
18 Ibid., 298-299. 
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DATE 
1932 
1933 
1934 
1935 
1935 
1936 
1936 
1937 
1937 
1938 
1938 
1938 
1939 
1939 
19 Ibid., 1935, 294. 
20 .Th.!S·· 1935, 295. 
21 Ibid., 1936, 294. 
lMPORTS 
153,500,000 bolivars 
143,600,000 bolivars 
159,686,000 bolivars 
225,194,000 bolivars 
225,193,711 bolivars 
211,590,000 bolivars 
211,590,300 bolivars 
$86,029,000 
$97,772,000 
311,860,000 bolivars 
$101,484,944 
$101,810,000 
22 New International~ Book, 1937, 765. 
EXPORTS 
628,300,000 bolivars19 
617,500,000 bolivars19 
>, 
671,943,000 bolivars20 
21 711,729,000 bolivars 
711,729,502 bolivars22 
768,563,000 bolivars21 
768,462,869 bo1ivars22 
871,463,000 bolivars2l 
$246, 10l,ooo24 
$278,463,00024 
' 25 888,240,443 bolivars 
887,285,000 bolivars26 
$297,917,38927 
$298,87l,ooo28 
23 International Trade Statistics, ~. League of Nations, 270. 
24 ~ Internation ~ ~. 1939, 791. 
25 .llllQ Britannica ~ .Qf ~ Year, 706. 
26 International Trade Statistics, League of Nations, 1936, 270. 
27 ~ Britannica Book .Qf the ~. 705. 
28 Bulletin of the Pan American Union, Jan. 1941, 50-51. 
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lMPORTS AND EXPORTS BY COUNTRIES, 1634-1796 
DATE 
1634 
1725-1729 
1748 
1749 
1749-1764 
17.52 
1754 
1756-1763 
1757 
1763 
1777 
1796 
COUNTRY 
Spain 
Spain 
Holland 
Foreign Es •. 
Spain 
Spain 
Spain 
Spain 
Spain 
Spain 
Spain 
Vera Cruz 
Canaries 
St. Domingo 
Porto Rico 
Havana 
Italy 
Foreign Is. 
IMPORTS 
900 bbls. flour 31 1030 bbls. flour 
EXPORTS 
21,000 quintals cacao29 
20,000 fanegas cacao3° 
41,000 fanegas cacao32 
503,721 Fanegas cacao33 
27,984 fanegas cacao34 
34 46,698 fanegas cacao 
88,482 arrobas tobacco 
177,354 hid es33 
20,898 fanegas cacao34 
50,319 quintals cacao 
16,864 n R 
11,160 " n 
2,316 II H 36 
2,000 fanegas cacao36 
$15o,ooa37 
29 De Pons, Travels in~ America, etc., II, 11. 
30 Hussey, The Caracas Co., 57. 
31 lE.i<i· t 80. 
32 Ibid., 136. 
33 Ibid., 234. 
3 4 Ib id. , 17 9. 
35 ne Pons, II, 18 36 Hussey, 258. 37 De Pons, II, 42. 
r 
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IMPORTS & .EX..-ORTS BY COUNTRii:S, 1915-1940 
DATE 
1915 
1915 
1916 
1916 
1917 
COUNTRY 
United States 
Great Britain 
Nether lands 
France 
Spain 
Italy 
United States 
Great Britain 
Netherlands 
France 
Spain 
Italy 
Cura~ao 
Trinidad 
United States 
Great Britain 
Nether lams 
France 
Spain 
Italy 
Curarao 
Trinidad 
United States 
Great Britain 
Netherlands 
France 
Spain 
Italy 
Trinidad 
United States 
Great Britain 
France 
Spain 
Italy 
Others 
Norway 
Japan 
IMPORTS 
$7' 943,000 ' 
$2,907,000 . 
$788,000 
$655,000 
$652,000 
$485,000 
41,157,000 bol. 
14,235,000 bol. 
4,071,000 bol. 
3,391,000 bol. 
3,376,000 bo1. 
2,512, 000 bol. 
14, 000 bol. 
824,000 bol. 
67, 144, 000 bol. 
23,117,000 bol. 
1,299,000 bol. 
5,145,000 bo1. 
5,996,000 bol. 
2,175,000 bol. 
139,000 bol. 
873,000 bol. 
67,143,000 bol. 
23,116,999 bol. 
1,299,122 bol. 
5, 145,100 bol. 
5, 996,237 bol. 
2,174,800 bol. 
873,127 bol. 
$4,260,000 
$1, 68o,ooo 
$ 310,000 
$ 141,000 
$· 145,000 
$ 121,000 
$ 212,000 
38 New International Year Book, 1916, 765. 
39 Ibid., 1917, 735. 
EXPORTS 
$13' 170,000 
$2,041,000 
$3.199,000 
$~.978,000 
$1,080,00038 
$ 542,000 
68,239,000 bo1. 
3, 224, 00() bo1. 
1,299,000 bo1. 
l5,430,000 bol. 
.:;,596,000 bo1. 
2, 713,000 bol. 
5,963", 000 bo1. 39 5,329,000 bol. 
61,118,000 bol. 
, 2, 787, 000 bol. 
3,297,000 bo1. 
22,418, 000 bol. 
10,429,000 bol. 
2,419,000 bol. 
8,759,000 bo1.
39 4, 074,000 bol. 
61,117,983 bol. 
2, 786,543 bo1. 
3,296,85I bol. 
22, 418,088 bol. 
10,429, 225 bol. 
2,419,22.5 bol.
4 4,074,352 bo1. 0 
$9,641,000 
$ 259.000 
$3.353,000 
......... 
$1' 498,000 
$ 822,000 
$ 477,000 41 
.......... 
40 Verrill, South & Central American Trade Conditions of Todj~' 20l. 
41 Report of the Secorid Pan American Commercial Conf'erence, 19, 210. 
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DATE COUNTRY lMPORTS EX.PORTS 
1917-1918 United States 2, 109,060 Lbs. 1, 970,637 Lbs. 
Great Britain 772,561 Lbs. 522,911 Lbs. 
France 153,952 Lbs. 323,681 Lbs. 
Spain 154,623 Lb$. 363,293 Lbs. 
Italy 55,983 Lbs. 59,825 Lbs. 
1918-1919 United States 3,646,157 Lbs. 4,361,357 Lbs. 
Great Britain 1,094,951 Lbs. 582,437 Lbs. 
Nether lands 3,349 Lbs. 204,958 Lbs. 
France 108,149 Lbs. 2, 200,756 Lbs. 
Spain 171,385 Lbs. 742,860 Lbs. 42 Italy 46,609 Lbs. 56,241 Lbs. 
1921 United States $9,498,25743 
1922 United States $8,508,57 443 
1925 United States $31,551,000 $9,220,000 
Great Britain $11,491,000 $2,823,000 
Germany $ 4,849~000 $3,768,000 
Netherlands $3,231,000 '$36,344,000 
France $ 2,984,000 $3,. 295. 000 
Spain ........... $4,377,000 
Others $4,412,000 $2,565,ooo44 
1926 United States $44. 063 '000 $18, 926,000 
Great Britain $10,296 t 000 $ 1,252,000 
Germany $ 7 .336, 000 $ 3, 979.000 
Netherlands $ 4,202,000 $ 2,290,000 
France $5,023,000 $ 2,312,000 
Spain $ 1,809,000 $ 3, 873,000 
Italy $ 2,359. 000 $ 298,000 
Belgium $ 2,244,000 $ 52,000 
Others $ 277,000 $ 643,000 
Colombia ;$ 32,000 $ 430,000 
Denmark $ 327,000 $ .5:8\$,000 
Cura~ao $ 838,000 $31,979,000 
Trinidad $496,000 $684,000 45 
Aruba $ 123,000 $ 8,849,000 
42 New International Year ~. 1921, 730. 
43 Ibid., 1922, 751. 
44 Third Pan American Commercial Conrerence, ~. 324-325. 
45 Dean, 39. 
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DaT~ COUNTRY IMPORTS EAPORTS 
1927 United States $36,0,58,000 $19,896,000 
Great Britain $ 8,.543,000 $ 1,097,000 
Germany $ 6,l83,00Q $ 6, 14.5. 000 
Netherlands $ 3,893,000 $ 2,20,5,000 
France $ 4,662,000 $ 3, 693,000 4.5 
Spain $ 1,480,000 $ 4,68.5, 000 
1928 United States $46,069,000 $3 2 t 619 t 000 
Great Britain $ 9,048,000 $ 1' 22.5, 000 
Germany $ 6 ,.514, 000 $ 4. 438,000 
Netherlands $ 4. 744.000 $ 1,391,000 
France $ 4,.3.56,000 $ 2,316,000 
Spain $ 1,714,000 $ 2,.578,000 
Italy $ 1,379,000 $ 619,000 
Belgium $ 3.999,000 $ ·; 3;47. 000 
Others $ .531,000 $ 478,000 
Colombia $ 4.5. 000 $ 872,000 
Denmark $ 6o6,ooo $ 327,000 
Curacao $ 8o3,000 $41 t 483,000 
Trinidad $ 27.5,000 $ 863,0004.5 
Aruba $ 10,5,000 $27 t 973 t 000 
1929 United States $48,179,000 $42,308,000 
Great Britain $11' 21.5 t 000 $ 1,746,000 
Germaey $ 8,021,000 $ 7 ,Ol.J, 000 
Nether lands j 6,692,000 $ 2,130,000 
France $ 3 t 8.51, 000 $ 4. 283,000 
Spain $ 1,687,000 $ 3. 981,000 
Italy $ 1,884,000 $ 711,000 
Belgium $ 3,628,000 $ 209,000 
Others $ 811,000 $ 1,824,000 
Colombia $ 42,000 $ 749,000 
Denmark $ .599,000 $ .540,000 
Curacao $ 433,000 $49.036,000 
Trinidad $ 326,ooo $ 1, 060,000 4.5 
Aruba $ 72,000 $34,672,000 
1932 United States 69,700,000 bol. 130,600,000 bol. 
Great Britain ;:2,100,000 II ,5,800,000 
" Germany 19,100,000 n 13,000,000 
" Netherlands 7,300,000 " 4,200,000 n 
France 10,300,000 II 16,900,000 n 
Spain 4,100,000 n .5. 900,000 II 
Italy 4, 400,000 " 700,000 II Belgium 8,400,000 
" 200,000 n Others 4,700,000 11 10,900,000 II 
Colombia 200,000 II 2,000,000 II 
lSO 
DATE COUNTRY IMPORTS ExPORTS 
1932 Curat;;ao 1,300,000 bol. 236, 6oo, ooo bol. 
Trinidad 1,000,000 
" 4,800,000 n Japan 6oo,ooo n ........... 
Aruba 300,000 ')I 194,200,000 " Argentina 100,000 n 100,000 n 
Canada 200,000 R 2,400,000 R 46 
1933 United States 69,600,000 n 90,900,000 n 
Great Britain 22,100,000 II 11,000,000 n 
Germany 19,100,000 n 13' 100,000 II 
Nether lands 6,800,000 n ?,100,000 n 
France 9,100,000 II 1o,6oo,ooo n 
Spain 3,100,000 " S,3oo,ooo It 
Italy 2,8oo,ooo 
" 300,000 n Belgium 5,500,000 II 300,000 II 
Others 4. 700,000 " 9,100,000 n Colombia 200,000 n 1,6oo,ooo 
" Cura9ao 1,000,000 II 256,300,000 
" Trinidad 8oo,ooo II 4, aoo,ooo " Japan 1, 000,000 II .......... 
.Aruba 200,000 
" 210,000,000 II 
Argentina 300,000 II ........... 
Canada 100,000 II 6,100,000 II 
1934 United States 72,000,000 n 107,700,000 
" Great Britain 42.900,000 n 13, 8oo, ooo 
" Germany 11,300,000 II 8,8oo,ooo " Netherlands 7,500,000 
" 2,800,000 II France 6,100,000 
" 11,200,000 n Spain 2,500,000 n s. 400,000 n 
Italy 2,000,000 II 400,000 
" Belgium 7,.500,000 If 700,000 II 
Others 2,900,000 n 10,200,000 
" Colombia 300,000 " ]00,000 " Curagao 900,000 " 26_5,200,000 n 
Trinidad 1,300,000 n 7,700,000 11 n 
Japan 1, 900,000 n ........... 
Aruba 200,000 " 232, 800, 000 II 
Argentina 300,000 n ........... 
n47 Canada 100,000 
" 4,900,000 
1934 United States $22,120,365 $19,281,247 
46 International Trade Statistics, ~. League of Nations, 294. 
47 International Trade Statistics, 1..2.ll. League of Nations, 294· 
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DATE COUNTRY IMPORTS EXPORTS 
1935 United States $21, 42B, 443 $1B,584,05448 
1935 United States 99,700,000 pol. 114,300,000 bo1. 
Grea. t Brita. in 60,300,000 · bo1. 19,400,000 bo1. 
Germany 19,000,000 bo1. 11,100,000 bo1. 
Nether1a.rrl s 7, 900,000 bol. 1, 6oo, ooo bo1. 
France 12,500,000 bol. 8,5oo,ooo bol. 
Spa. in 3, 400,000 bo1. 3,300,000 bol. 
Italy 2,900,000 bo1. 1,000,000 bo1. 
Belgium 8,6oo,ooo bo1. 1,100,000 bo1. 
Others 3,6oo,ooo bol. 9,100,000 bo1. 49 Colombia 200,000 bol. 200,000 bol. 
Curacao 1,700,000 bol. 276,400,000 bol. 
Trinidad 6oo,ooo bol. 3,Boo,ooo bol. 
J a.pa.n 4,000,000 bo1. 100,000 bol. 
. Aruba Soo,ooo bol • 254,000,000 bol. 
Argentina. 200,000 bol. ............... 
Canada. 100,000 bol. 7,Boo,ooo bo1. 
1936 United States 100,200,000 bol. 
- l...:S4, 6oo, ooo bol. 
Great Britain 21,400,000 bol. 28,500,000 bol. 
Germaey 3l,Boo,ooo bol. 15,6oo,ooo bol. 
Nether la.nd s 9, 6oo,ooo bol. 2,200,000 bol. 
Frunce 11, 100,000 bol. 15,300,000 bol. 
Spain 2, 6oo, ooo bol. 1,100,000 bol. 
Italy 3,200,000 bol. 2, 6oo, ooo bol. 
Belgium 15,200,000 bo1. 1, Boo, ooo bol. 
Others 5,6oo,ooo bo1. 5, Boo, ooo bol. 
Colombia. 300,000 bo1. 1,6oo,ooo bo1. 
Curacao 1,300,000 bol. 274,500,000 bol. 
Trinidad 6oo, ooo bo1. 7,700,000 bol. 
Japan 7,900,000 bol. 200,000 bol. 
Aruba 300,000 bol. 26B, 400,000 bol. 
Argentina 300,000 bol. 2,700,000 bol50 Canada. 200,000 bol. 5,900,000 bol 
1936 United States $24,079,037 $26,217.34951 
1937 United States $46,444,651 $22,769,B7952 
1937 United States 161,000,000 bol. 119,100,000 bol. 
Great Britain 28,400,000 bo1. 47,000,000 bol. 
Germa.ey 41, 400,000 bol. 21, 200,000 bol. 
Nether lands 16,700,000 bol. 3,200,000 bol. 
49 Internation~l Trade Statistics, 
.!..23§., League of Nations, 295. 50 Ibid., 1936, 295. 
51 International Yea.r Book, 1936, 773. 
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DATE COUNTRY IMPORTS EA.PORTS 
1937 France 8,5oo,ooo bol. 14,200,000 bol. 
Spain 1, 400,000 bo\1. .......... 
Italy 6,300,000 bol. 3,500,000 bol. 
Belgium 17,600,000 bol. 2, 400,000 bol. 
Others 7,200,000 bol. 3,?00,000 bol. 
Colombia 1,300,000 bol. 2,100,000 bol. 
Denmark 1, 900,000 bol. 1,400,000 bo1. 
Curacao 1,500,000 bol. 284,300,000 bo1. 
Trinidad 900,000 bol. 5, 900,000 bol. 
Japan 9, 6oo, ooo bol. 400,000 bol. 
l 
Aruba 200,000 bol. 345,300,000 bo1. 
Argentina 6oo,ooo bo1. 3,500,000 bo1.53 Canada 100,000 bo1. 14, Boo, ooo bo1. 
1938 United St ... tes $52' 277 t 887 $20,034.93854 
1938 United States $54.935.000 $37,082,00055 
1939 United States $61,966,000 $23,613, ooa56 
1939 United States $51,952,000 $23,612,ooo-57 
1940 United Sliates $69,212,000 $41,645,ooo58 
1940 United States $69,212,000 $41, 187, ooa59 
5j International Trade Statistics, ~. League of Nations, 271. 
54 New ±nternational Year ~. 1938, 766. 
55 Headline Books, No. 27, 35. 
'9.6 Bulletin ..2!: ~ f.!m American Union, June, 1941, 358. 
51 ~International~~. 1939, 351. 
58 Bulletin ..2!:~ ~American Union, June, 1941, 358-359. 
59 Graphs ..2!: ~Foreign Commerce Dept., Chamber of Commerce of u. s., 
1941. 
EXPORTS--PRODUCTS 
PRODUCT DATE ~Uil.NTITY VALUE 
COFF3E ~760 1,384 sacks 
1779 205 libras 60 
1784 62 libras 
1793-179f> 1,325,584 lbs. $159.070 
1796-1800 1,536, 967 lbs. $184,43561 
1801 3,069 lbs. $30,69o62 
1884-1897 2,000,000 Eng1ig~ 
Pounds annually 
1888-1889 112,289,715 lbs. $13 t 517' 422.7 4 
1889-1890 95,170,272 lbs. $13,685,577.56 64 
1905-1906 37,104,45~575 bol. or $7,400,000 
1906-1907 98,992,832 1bs. $7.593,27566 
1907- 97,0]7,878 1bs. $7' 232, 9oo67 
1912-1913 86,881,848 bolivars68 
1913 
1913 
1914 
1914 
61 De Pons, II, 85. 
62 Ibid., II, 56. 
q3 Akers, ~ History ~ South America, 639. 
64 Bul . .HQ. JA, Feb., 1892, 28. 
$15,000, ooo6 9 
83,919,796 bolivars7° 
63,958,085 bolivars70 
$12,343,ooo71 
65 Bulletin of the Pan American Union, XXV, 1907, 127. 
66 ~., Xx:V!I:-1908, 219. 
67 ~., Y~~II, 1908, 1121. 
68 Robertson, Histora of ~Latin American NationsL 423. 
69 International Tra_e][t~stig§, 1315, League of ~tions, 294. 
10 New International Year Book, 1916, 7b5. 
71 "'I''d.' • 
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PRODUCT D..:1.TE ~UaNTITY 
COFFEE: 1915 62,581 metric tons 
1916 50,814 metric tons 
1917-1918 34,123,145 kilograms 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 94,263,000 lbs. 
1927 112,579,000 lbs. 
1928 84,401,000 lbs. 
1929 141,907,000 lbs. 
1934 
72 ~ International~ Book, 1917, 734. 
73 School of Foreign Service, 1921, 84. 
VALUE 
60,869,000 bolivars 
54,676,000 bo1ivars72 
29,190,622 bolivars73 
151,428,568 bolivars 
(Prices high--stock 
carried over from 
previous year. ) 
65,794,020 bolivars 
64,095,021 bolivars 
69,615,379 bolivars 
68,945,726 bolivars 
100,189,630 bolivars 
125,645,833 bolivars74 
99, 00.5, 884 gol. 
$19,069,0007 
or15 
103,617,582 ~o1. or75 
$19,667,0007 
83,764,616 bol. 
$16,125,ooo76 
or75 
133,643,970 ~ol. or75 
$25,82~ ,ooo7 
32,710,000 bol. 77 
74 Third f!B American Commercial Conference, 1927, 324. 
75 Dean, 18. 
76 Dean, 43. 
77 New International Year Book, 1935, 744. 
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PRODUCT DATE 
COFFEE 1935 
i.,J.UANTITY 
126,992,000 lbs.78 
VALUE 
1937 $10,122,00079 
1938 5% of all Latin American exports.Bo 
CACAO (Tables in the first chapter give statist-ics up to 1810) 
1882 11,434,206 1bs. 
(fiscal) 
1883 14,126,559 lbs. 
1888-1889 15,868,017 1bs. 
1889-1890 15,396,926 1bs. 
1897 400 tons 
1905-1906 
1906-1907 26,303,061 lbs~ 
(fiscal) 
1907 
1912-1913 
1913 
79 Ibid., 1938, 766. 
80 Headline Books, No. 27, 45. 
81 Bul., No. 34, 1892, 73. 
82 Ibid.' 28. 
83 Akers, ! History of South America, 640. 
$ 81 1, 921,381.39 
$1,876,353.21 
$ 82 1,794,042.85 
83 200,000 Eng. Lbs. 
14,65S,986gh5 bol. or 
$3,000,000 lj: 
$2,864,77385 
$3, 68o, 7oo86 
20,794,165 bo1ivars87 
25,154,061 bolivars 
84 Bulletin of~ Pan American~' LV.:V, 1907, 127. 
85 ~., XA~II, 1908, 219. 
86 ~., XXVII, 1908, 1121. 
87 Robertson, History££~ Latin American Nations, 423. 
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PRODUCT Di~TE QUANTITY VALUE 
Cacao 1914 20,301, 8328~o1. or88 43.918,000 
1915 18,281 metric tons 90 25,077, 148 bol. 88 
1916 15,183 metric tons 22,043,000 bo1. 90 
1917-1918 20,280 kilograms 10,603,372 bo1. 91 
1923 22,430,000 kilograms 23,917,102 bo1. 
1924 17,327 ,ooo kilograms 18,360,170 bo1. 
1925 .:2, 942,000 kilograms 29,581,235 9~o1. or $5,711,000 
1926 15,052,000 kilograms 19,042,977 bo1. 
1927 16,922,000 kilograms 27,112, 908 bo1. 
1928 19,969,000 kilograms 26,671, 4749\o1. 
or93 
$5,147.594 
1929 21,120,000 kilograms 24, 075,3819~ol. or93 $4,665,847 
1934 6 95 ,331, 000 bol. 
1935 6 96 33,1 1,000 lbs. 
. 1937 
88 New International Year~. 1916, 765. 
89 ~ •• 1935. 744. 
90 Ibid., 1917, 734. 
91 School of Foreign Service, 1921, 84. 
$2,92l,ooo97 
92 Third Pan American Commercial Conference, 1927, 324-325. 
93 Dean, 20. 
94 Dean, 42. 
95 New International Year Book, 1935, 744. 
96 Ibid., 1937. 765. --
97 ~ •• 1938, 766. 
156 
157 
(Tables on exportation of products are complete to 1890 in chapters I & II.) 
PRODUCT DATE ~UANTITY 
HIDES 1898 3, 440 tons 98 
LIVESTOCK 24,ooo99 
1901 6o,ooo 
1903 6o,ooo 
1904 6o,ooo99 
CATTLE 1905-1906 
HIDES & 
SKINS 
CATTLE 1907 
HIDES 
HIDES & 1912-1913 
SKINS 
LIVESTOCK 
AIGRETTES 
HIDES 1913 
FROi:EN 
BEEF 
SKINS 
98 Akers, ~ History of South America, 641. 
99 School of Foreign Service, 1921, 89. 
VALUE 
8,992,021 bol. or 
$1,800,000 
7,558,648,~J0bo1. $1,500,000 
$822,5!)0 
$1,210,100101 
11,088,000 bol. 
1,087,000 bo1. 
1, 934,000 bol. 102 
7,456,887 bol. 
68,331 bo1. 
1, 738,522 bol. 
100 Bulletin of the Fan American Union, XXV, 1907, 127. 
101 Ibid., x.xVIi;-19o8, 1121. -
102 New International Year ~. 1914, 744• 
or 
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P.ttODUCT DATE QUANl'ITY VALUE 
BlliF 1913 3,119,193 bol. 
CaTTLE 
AIGRETTE& 3,250,98.5 bo1. 
HIDES 1914 6,947,838 bol. 
FRO~EN 
BI!EF 303,132 bol. 
SKINS 2, 134,e9o· bo1. 
BEEF 1, 423,014 bo1. 
CATTLE 
AIGRE.TT~S 163,012, bol. 103 
HIDES 1915 3,467 metric tons 8,536,37.5 bo1. 
FROZEN 1, 40~,3.52 bol. 
BEEF 
SKINS 940 metric tons 104 1,317, 862 bol. 103 
BEEF 
c";TTLE 
1,299,4.50 bol. 
JJ.IGRETTL!;S 861,8.58 bol. 103 
LIVESTOCK 191.5 18,339 $259,800 
C5~ 41.5, ooo k.) 
FROZEN 
BEZF ~7,847 carcasses $196,663 
(2,197,240 kilos.) 
1916 18,267 carcasses $334.216105 
(3,31.5,990 kilos.) 
LIVESTOCK 1916 18,267 
$246,ooo106 (.5,115,000 kilos.) 
103 
.1.!2.19.· t 1916, 765. 
104 ~ .. 1917 t 734. 
105 School of Foreign Service, 1921, 89. 
106 School of Foreign Service, 1921, 89. 
PRODUCT D.4TE QUANTITY VALUE 
HIDES 1916 3, 297 metric tons 8,706,000 bol. 
FRO::::;EN 3,313 metric tons 1,670,000 bol. 
BE&' 
SKINS 1,162 metric tons 3, 203,000 bol. 
• ~NIM.,-..LS 1,516,000 bol • 
A. IGRETTES 530,000 bol. 
SOLE 510 107 904,000 bol. 
LEATID.:R 
Lrv~TOCK 1917 18,333 
(5,195,000 kilos.) $325,000 
FRO lEN 
BEEF 18,335 carcasses $398,273106 
(4,978,420 kilos.) 
LIVii:STOCK 1918 5,700 metric tons 1,716,000 bol. 108 
1918 19,020 $308,000 
(5,343,000 kilos.) 
FROZEN 5,867,770 kilos. $467,867 
B~EF 
HIDES & 1925 $1,141, ooo109 
SKINS 
CATTLE 3,215,000 bol. 
HIDES 3,727,000 bol. 
SKINS 2,098,000 bol. 
Ci'>.TTLE 1926 2,813,000 bol. 
HIDES 4, 295,000 bol. 
107 .N!:!! .International Year Book, 1917, 734. 
108 International Trade Statistics, ~' League of Nations, 294. 
109 Third Pan American Commercial Conference, 1927, 324-325. 
159 
160 
PRODUCT D.->.TE c.tUANTITY VALUE 
SKINS 1926 2, 470,000 bo1. 110 
C.<~TTL:t; 1926 8,943 tons $542,000 
HIDES, 
SKINS & 
7,620 do $1,336,000 
FURS 
PLUMES 27,302 oz. $74,ooo111 
c.~TTLE 1927 2, 936,000 bo1. 
HIDES 4, 817,000 bol. 
SKINS 1,840,000 bo1. 112 
C1;.TTLE 1927 8, 231 tons $557,000 
HIDES, 7,515 do $1,289,000 SKINS & 
FURS 
PLUMES 11,993 oz. $37,ooo113 
CnTTLE 1928 3,291,000 bo1. 
HIDES 7,670,000 bo1. 
SKINS 2,868,000 bo1. 112 
C.;.TTLE 1928 9,547 tons $634,000 
HIDES, 9,080, do $2,065,000 SKINS & 
FURS 
PLUMES 9. 242 oz. $38,ooo113 
C.ct.TTLE 1929 2,503,000 bo1. 
llO Dean, 30. 
ll1 Dean, 43. 
ll2 Dean, 30. 
113 Dean, 43. 
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PRODUCT DATE ,.t,UANTITY Vi>LUE 
HIDES 1929 3,538,000 bol. 
SKINS 2,463,000 bol.112 
CATTLE 1929 7, 967 tons $483,000 
HIDES, 6, 491 do $1,221,000 
SKINS & 
r,URS 
PLUMES 10,441 oz. $30,ooo113 
CiiTTLE 1935 6,07211 4 
DATE PRODUCT ~UANTITY VALUE 
1890 GOLD 85,931 oz. 
1891 49,050 oz. 
1892 46,560 oz. 
1893 47 t 950 oz. 
1894 52,925 oz. 
1895 47,588 oz. 
1896 60,674 oz. 
1897 43.500 oz.ll5 
1905-1906 2,987,313.95 or $6oo,ooo 116 
1912-1913 2,754,225 bol.ll7 
COPPER 1,663,000 bol. 118 
112 Dean, 30. 
113 Dean, 43. 
114 ~ International ~ ~. 1937, 765. 
115 Akers, .! History or South America, 641. 
116 Bulletin or the hu American Union, Y:'..rV, 1907' 127. 
117 Robertson, Histor:r ..2f. fu Latin Nations, 423. 
118 New International~~. 1914, 744· 
1913 
1914 
1914 
1915 
1916 
1918 
1926 
1927 
1928 
1929 
1934 
1937 
1926 
PRODUCT 
GOLD 
COPPER 
GOLD 
COPPER 
GOLD 
COPP~R 
GOLD 
GOLD & 
SILVER 
GOLD 
Zapatero 
Ebony 
119 ~ •• 1916, 765. 
120 ..I1U.4.. t 7 44. 
~UANTITY 
8,838 metric tons 
11,779 metric tons 
* * * 
4,272 metric tons 
192 metric tons 
VALUE 
1, 795,295 bol. 
119 
,1,525,000 bol. 
2, 628,434 bo1. 
- 119 1,319,900 bo1. 
$613,ooo120 
6,633,244 bo1. 
119 1, 094,000 bo1. 
1, 7 45, 000 bol. 
9,278,000 bo1. 
121 2,349,000 bol. 
$895,000 
$871,000 
$1,,032,000122 
$963,000 
12,494,000 bol. 123 
$3,753, ooo124 
121 International Trade Statistics, 1115, League of Nations, 294. 
122 Dean, 43. 
123 ~ International Year ~. 1935, 744. 
124 .Th!!!·· 1938, 766. 
162 
163 
D.riTE PRODUCT ~UANTITY VALUE 
1926 Vera 259 metric tons 125 
1926 Wood 6, 704 tons $81,ooo122 
1927 Zapatero 5,310 metric tons 125 
1927 Wood 8, 823 metric tons $97;ooo122 
1928 Zapatero 5,050 metric tons 
Ebony 475 metric tons 
Vera 718 metric t 125 ons 
1928 Wood 7,512 metric tons $91,ooo122 
1929 Zapatero 3,492 metric tons 
Ebony 1,563 metric tons 
Vera 381 metric tons125 
1929 ~'iood 5,345 metric tons $73,000 122 
1917-1918 Tobacco 297,579 kilos. 324,436 bol.126 
1917 $5o,ooo127 
1923 969,000 kilos. 389,494 bol. 
1924 319,000 kilos. 277, 413 b o1. 
1925 46,ooo kilos. 39,042 bol. 
1926 16,000 kilos. 17,052 bo1. 
1927 16,ooo kilos. 15,805 bo1. 
1928 25,000 kilos. 27,498 bo1. 
125 Dean, 25. 
126 School of Foreign Service, 1921, 84. 
127 llli·· 79. 
DaTE; PRODUCT ~q;;UaNTITY V11LUE 
1929 .13,700 kilos. 12,330 bolivars 128 
* * * 
1913 Cotton 267,300 kilos. $72; 120129 
1917- 3,067 kilos. 4, 930 bolivars 130 
1918 
* * * 
1906-1907 Rubber 3, 441,476 1bs. $1' 190,494131 
1907 $1' 3 96' 2oo132 
1912-1913 2,334,709 bolivars133 
1913 1,153,695 bolivars 
1914 656,370 bolivars 
1915 140 metric tons134 728,411 bolivars 135 
1916 140 metric tons 729,000 bolivars 134 
1905-1906 Ba1ata 3,640,594.25 bol. 
$7oo,oool36 
or 
1906-1907 3, 441,476 lbs. 
(fiscal) 
1912-1913 
128 Dean, 22. 
129 School or Foreign Service, 1921, 80. 
130 ~ •• 83. 
$1,190, 494137 
11,962,192 bolivars 
131 Bulletin ..2£. the~ American~. XXVII, 1908, 219. 
132 Ibid., XXVII, 1908, 1121. 
133 Robertson, History or ~ Latin American Nations, 423. 
134 New International Year Book, 1917, 734. 
135 Ibid., 1916, 765. 
136 Bulletin or ~f!n American Union, XA~, 1907, 127. 
137 Ibid., 1908, 219. 
138 Robertson, Histor~ ~ the Latin American Nations, 423. 
138 
164 
DATE PRODUCT ~.tU..tiNTITY 
1913 
1914 
191.5 1, 027 metric tons 
1916 626 metric tons 
1923 1,22_5,000 kilos. 
1924 1,072,000 kilos. 
192.5 1,260,000 kilos. 
192.5 
1926 
.597,000 kilos. 
1926 1,317 ,ooo lbs. 
1927 
.542,000 kilos. 
1927 1,194,000 lbs. 
1928 1' 01.5, 000 lbs. 
1928 460,000 kilos. 
1929 369,000 kilos. 
1929 812,000 lbs. 
1912-1913 Sugar 
1913 Raw 
1914 Raw 
139 ~ International Yeaz: Book, 1917, 734. 
140 Ibid., 1916, 76_5. 
141 Dean, 24. 
VALUE 
10,532,993 bolivars 
3,619,812 bolivars 
139 
4,089,763 bolivars 
2, 9J7, 000 bolivars13 9 
8,078,012 bolivars 
6,423,37.5 bolivars 
7,192,92.5 bolivars141 
$92.5,ooo142 
2,870,096 bolivars141 
$.5.53, ooo142 
1,786,779 bolivars 141 
$339,000 
$284, ooo143 
1,473,010 bolivars 
1,119,28o bolivars141 
$216,ooo143 
179,960 bolivars144 
488, 131 bolivars 
1,401,128 bolivars 
142 Third .f.!m 1\merican Commercial Conference, 1927, 324, 32.5. 
143 Dean, 43. 
144 Robertson, History~ the Latin American Nations, 423. 
16.5 
140 
D.aTE PRODUCT ~U~>1NTITY 
1915 Raw 4,205 metric tons145 
1916 Raw 9, 273 metric tons 
1917-1918 Raw 13,260,562 kilos. 
Brown 5, 440,551 kilos. 
1923 Refined 19,896,000 kilos. 
Unrefined 5. 985,000 kilos. 
1924 Refined 9. 406,000 kilos. 
Unrefined 4,917,000 kilos. 
1925 Refined 11,160,000 kilos. 
Unrefined 3,859,000 kilos. 
1926 Refined 7,093, 000 kilos. 
Unrefined 1,301,000 kilos. 
1926 Plus 13,183 do 
Brown 
1927 Refined 6, 606, ooo kilos. 
Unrefined 711,000 kilos. 
1927 Plus 16,131 do 
Brown 
1928 Refined 4,103,000 kilos. 
Unrefined 1,676,ooo kilos. 
145 New International Year Book, 1917, 734. 
146 Ibid., 1916, 765. --
147 School of Foreign Service, 1921, 84. 
148 Dean, 43. 
166 
V.nLUE 
888,496 bolivars 146 
3, 462,000 bolivars 
5,526,798 bolivars 
- 6 147 1,427,1 1 bolivars 
5,359,128 bolivars 
2, 167,624 bolivars 
1,982,914 bolivars 
1,959,974 bolivars 
4,250,995 bolivars 
1,284,395 bolivars 
3,555, 839 bolivars 
471,837 bolivars148 
$558, ooo149 
3,987,488 bolivars 
325,273 bol ivars148 
$819,000149 
2,466,047 bolivars 
690,646 bolivars 148 
1928 
1929 
1929 
1906-1910 
1917 
1918 
1919 
1921 
192.5 
1926 
1926 
1927 
PRODUCT 
Plus 
Brown 
Sugar 
Refined 
Unrefined 
Plus 
Brown 
PETROLEUM 
Crude 
Fuel Oil 
Gasoline 
Crude 
Fuel Oil 
149 Dean, 43. 
1.50 Dean, 23. 
1.51 D egn, 43. 
1.,/.U.ANTITY 
12,740 do 
1,319,000 kilos. 
679,000 kilos 
4, 40.5 do 
* * * 
8,6_50 metric tons 
VALUES 
$6o8,ooo149 
793,.560 boliva.rs150 299,300 bolivars 
$211 t ooo1.51 
$16,ooo,ooo (average) 1.52 
11,101 metric tons 
1,084 metric tons1.53 
1,_5oo,ooo bb1s. 1.54 
$26,149,0001.5.5 
33,473,644 bb1s.152 
3.5,186,000 bbls. $47,07_5,000 
74,844 bbls. $lo6,ooo 
1, 42.5 do $21, ooo1.51 
.5.5,60.5,431 bbls. 1.52 
60,.541, 000 bbls. $_52,298,000 
220,692 bbls. $226,000 
1.52 Lewis R. Freeman, Discovering South America, New York, Dodd, Mead & 
Co., 1937, 298. 
1.53 School of Foreign Service, 1921, 101. 
1.54 Dean, 28. 
1.5.5 Third Pan American Commercial Conference, 1927, 324-32.5. 
D;1TE PRODUCT i,iU.iNTITY VALUE 
1927 Gas oil 26,538 do $185,000 
Gasoline 31,811 do $399. ooo151 
1928 97,900,141 bbls, $86,733.470 
Crude 105,808,000 bbls. $86,509,000 
1928 Gas oil 129,977 do $944,000 
Gasoline 202,436 d 0 $2,098,ooo157 
1929 158 127,506,932 bbls. $111,497,844157 
Crude 138,201,000 bbls. $111,498,000 
Gas oil 154,029 do $1,091,000 
Gasoline 156,851 do $1,765,ooo157 
1930 135,305,226 bbls. 158 
1933 
1934 
1935 Crude 
Fuel oil 
Gas oil 
Gasoline 
1937 Crude 
1938 
156 Dean, 30. 
157 Dean, 43 
158 Dean, 30. 
147,006,000 bbls. 
6, 435, 000 bbls. 
274,766 bb1s. 
3j5,165 bb1s. 16o 
159 New International Year Book, 1935, 744. 
160 Ibid., 1937, 765. --------
161 Ibid., 1938, 766. 
162 Ibid., 1939, 791. 
533,208,675 bol. 159 
608,431,509 bol. 159 
$164,647,ooo161 
$250,661,000 162 
168 
D.'>TE 
1912-1913 
1912-1913 
1913 
1914 
191.5 
1916 
1917 
1918 
1919 
1926 
1927 
1928 
1929 
PRODUQT 
Asphalt 
1926 Fertilizers 
1927 
1928 
1929 
1912-1913 Pearls 
1915 
1916 
1926 
1927 
1927 
1928 
1928 
1929 
1929 
191.5 
1916 
1923 
Divi-Divi 
~UANTITY 
2.5,369 metric tons 16.5 
44,621 metric tons 
47,124 metric tons 
43,347 metric tons 
4c,4.59 metric tons167 
.52,.5.57 metric tons 
.53,874 metric tons 
42,499 metric tons 
26,000 metric tons 
* * * 
37,.5.58,000 lbs. 
44,820,000 lbs. 
.53,519,000 lbs. 
39,115,000 lbs. 
* * * 
80 troy oz. 
1,593 troy oz. 
56 troy oz. 
2,186 troy oz. 
* '~ * 
5,668 metric tons 
7,758 Metric tons 
4, 181,000 kilos. 
VALUE 
163 1, 758,.518 bol. 
164 1 ' 6 42' 0 00 b 01. 
2, 9.59,3.56 bol. 
1,498,73.5 bo1. 166 
_1,703,.510 bol. 165 1,422,000 bol. 
$399,000 
$415,000 
$332,000157 
$204,000 
$53,000 
$64,000 
$86,000157 
$67,000 
68,5.50 bo1.168 
253,000 bo1.169 861,000 bol. 
$12,000 170 
$209,000 
1,101,450 bol:t. 
36,000 bol. 17"'! 
$7,000 . 
-
1 70 $3ll,OOu- . 171 1, 612, 16o bol. 
473, 000 bolt 6 684,000 bol. 9 
379,564 bol. 
163 
164 
165 
166 
Robertson, History of the Latin American Nations, 423. 
~ International Year~. 1917, 734. 
ig~ 
169 
170 
171 
Ibid., 1917, 734. 
Ibid., 1916, 765. 
School of Foreign Service, 1921, 101. 
Robertson, History of the Latin American Nations, 423. 
l!!!y International Year Book, 1917, 734. 
Dean, 43. 
Dean, 31. 
170 
DA'fE PRODUCT QUANTITY VALUE 
1924 Divi-Divi 3,593,000 kilos. 332,373 bo1. 
1925 3,643,000 kilos. 463,009 bo1.172 1926 3,034,000 kilos •. 807,343 bo1. 
1926 6,688, 000 1bs. '> $155 t 000170 
1927 9, 827,000 lbs. $215,000 
1927 4, 458, 000 kilOS • ~· 134,766 bol? 
1928 3, 468,000 kilos. 574,082 bol. 2 
1928 7,646,000 lbs. $105,000 
1929 3,857,000 1bs. $45,ooo17o 172 
1929 1,750,000 kilos. 233,305, bo1. 
* * * * 
1912-1913 Tonka Beans 168 2,707,75~7~01. 
1913 $727, Boo 
1923 173,000 kilos. 899,869 bol. 
1924 228,000 kilos. 1,223,965 bol. 
1925 145,000 kilos. 707,386 bol. 
17 4 1926 131,000 kilos. 681,815 bo1. 
1926 298 do $131., 0£9 
1927 16 do :$5,000 ° 
1927 8,000 kilos. 24,997 bol. 
174 1928 31,000 kilos. 156,386 bo1. 
1928 69 do $40,000 170 
1929 423 do $186,000 174 
1929 192,000 kilos. 961,221 bo1. 
* * * * 
1902 Ir:rl igo 1,876,510 1bs. $2,450,000175 
* * * * 
1917-1918 Bananas 377,636 kilos. 58,205 bo1. 176 
::-: * * * 
1918-1919 Indian 21,360,191 kilos. 4,878,178 bol. 176 
Corn 
172 Dean, 26 
173 School of Foreign Service, 1921, 82. 
174 Dean, 24. 
175 School of I<,oreign Service, 83. 
176 1.2..!!!.' 84. 
DATE PRODUCT ~U .. aNTITY V.ALUE 
1917-1918 Starch 248, 801 kilos. 104,307 bol. 176 
* * * * 
Chicle 139,912 bol. 1913 
1914 
1915 
1916 
454 metric tons177 
74 metric tons 
"'504, 159 bol. 178 1,611,942 boh 
132,000 bo1. 7 
DATE 
1905-1906 Flour 
Lard 
* * * 
IMPORTS--PRODUCTS 
PRODUCT 
Cotton Drill 
Cotton Prints 
Shirtings 
VALUE 
$445,000 
$285,000 
$500,000 
$320,0~0179 
$300,000 
1912-1914 Foodstuffs $1,563,000 
j 30,000 
$ 573,000 
$3,062,000 
(Average) 
1910 
1914 
Crude Materials 
Advanced Materials 
Manufactures 
Bagging 
Butter 
Biscuits 
arms & Ammunition 
Flour 
Lard 
Cotton Goods 
Machinery 
Drugs & Medicine 
Rice 
Stearin 
Agricultural Implements 
& Machinery 
Automobiles & Accesories 
177 ~International Year Book, 1917, 734. 
178 _Ibid., 1916, 765. 
$ 217,070 
$ 198,910 
$ 65,995 
$ 107,779181 
II 
" 
II 
;4,5.31,000 bol. 
689,000 bol. 
13,638,000 bo1. 
2,626,000 bol. 
2, 457, 000 boib. 
2,064,000 bol. 
1,342, 000 bol. 
1,137,000 bol. 
823, 000 bol. 
179 Bulletin of the Pan American Union, XYY, 1907, 128. 
180 Trends ln the Foreign Trade of the ~ States, 71. 
181 Bulletin .Qf ~ m ..American Union, XXXIII, 1911, 192. 
180 
171 
DATE 
1914 
1915 
1916 
1918 
'Nines 
Bagging 
Flour 
Lard 
PRODUCT 
Cotton Goods 
Machinery 
Drugs & Medicine 
Rice 
Stearin 
Agricultural Implements 
& Machinery 
Autombiles & Accessories 
Wines 
Bagging 
Wollen Goods 
Cot~on Knit Goods 
Thread 
Flour 
Lard 
Cotton Goods 
Machinery 
Drugs & Medicine 
Rice 
Autorniles & Accessories 
Wines 
Bagging 
Woolen GoOO.s 
Cotton Knit Goods 
Thread 
Butter 
Kerosene 
Iron Manufactures 
Foodstuffs 
Crude & .Advanced 
Materials 
Manufactures 
Live Animals 
Gold & Silver 
182 ~ International Year ~. 1916, 765. 
183 Ibid., 1917, 734. 
VALUE 
1,527,000 bol. 8 1 2 1,254,000 bol. 
5,730,000 bol. 
1,499,000 bol. 
13,280,000 bo1. 
2,638,000 bol. 
3,226,000 bol. 
3, 222,000 bol. 
1,819,000 bol. 
1,698,000 bol. 
1,269,000 bol. 
1,251,000 bo1. 
1,185,000 bo1. 
$143,000 
$174,000 
$298,ooo182 
$1,201,000 
$320,000 
$4,172,000 
$658,00 183 
$738, 000184~ 
$423,081183. 
$406' 000184 $268,868 
$467 ,ooo 
$301,000 
$405,000183 
$577,000 
$182,111 
$151' 821184 
$129,938 
10,725,000 bol. 
6,400,000 bol. 
53,569,000 bo1. 
29,000 bol. 185 6,522,000 bol. 
184 Verrill, South ~ Central Trade Conditions of Today, 1919, 201. 
185 International Trade Statistics, 1935, League of Nations, 294. 
172 
1925 
1925-1927 
1927 
1928 
1929 
PRODUCT 
Flour 
Cotton Goods 
Machinery 
Automobiles & Accessories':. 
Iron & Steel 
Tubing--Iron, Tin & Lead 
Foodstuffs 
Crude Materials 
Advanced Materials 
Manufactures 
Passenger Cars 
Trucks 
Agricultural Implements 
& Machinery 
Passenger Oars 
Trucks 
\Yindmills 
Sugar Mill Machinery 
Agricultural Implements 
& Machinery 
Passenger Cars 
Trucks 
Wirximills 
Sugar Mill Machinery 
Tractors 
VALUE 
$1, 836,ooo186 
8,691, 000 
2,460,000 
3,067,000 
5,07l,ooo186 
$3,702,000 
345,000 
2,969,000187 
25.992,000 
2,123 cars 188 1,286 trucks 
$376,493189 
2,070 cars 188 1,817 trucks 
$16,616189 
$28,26S 
$516,318189 
4,389 cars 188 3,138 trucks 
$13,057189 
$96,976 
$381, oool88 
186 Third ~American Commercial Conference, 1927, 324-325. 
187 Trends in~ Foreign Trade£!~ United States, 71. 
188 Dean, 37. 
189 Dean, 16. 
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174 
IMPORT & EXPORT PERCENTAGES 
DATE COUNTRY IMPORTS EXPORTS 
1889 United States 22·~9% 
1894 United States 28.4% 
1898 United States 32.0% 40.0% 
1904 United States 24.8% 
31.11%190 190.5-1906 United States 
Great Britain 29.8% 8!'0~~ 
Germany 19.77o 5.3% 
Netherlands 6.9% 14.6% 
France 6.1% 25.4; 
Spain 4.8%- 3 6"1 
• ~;191 Italy 2.1% 
. " 
Cuba 
.4% 191 11.1% Others 
1906-1907 United States 25 • .5% 6 %191 3 ·~;191 Others .s/0 
1909 United States 29.0% 190 
1913 United States 38.5% 29.0% 
Great Britain 23.8% 7.0%. 
Germany 14.0% 19.0% 
Netherlands 8.0% 2.0% 
France 6.o;;& 34.0% 
Spain 
.s.o% 
1920 United States 52.0% 47 .Q% 
Great Britain 24.0% 14.0% 
Germany 4.0% 
Netherlands 3.0% 1.5.0% 
France 7.0% 9.0% 
Spain 9.0% 
1922 United States 53.0% 31.0% 
Great Britain 23.0% 7.0% 
Germany 
.s.o% 5.0% 
Netherlands 3· 0/~ 24. w; 
France 7.0% 13.0% 
Spain 12.0% 
190 Proceedings of~~ ~merican Commercial Carumerce, 1911, 249. 
191 Bulletin of ~ Pan American Union, XXY, 1907, 128. 
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DATE COUNTRY IMPORTS EXPORTS 
1924 United States 55-o% 14.6% 
Great Britain 18.6;~ 5.7% 
Germany 6.9% 5-5% 
Nether lands 56~ • 7o 5o.o% 
France 5 2o1 7.G;;l92 • /0 
Spain 10.4;~ 
1926 United States 55.0% 25.0% 
Great Britain 13.5% 2.6% 
Ger¥J,any 9-3% 5-3% 
Netherlands 6.5% 57.0% 
France 6.5% 3.1% 
Spain 5.3% 
1927 United States 52. z~ 23.5% 
Great Britain 12.8% 2.2% 
Germany 8.9% 7.2% 
Netherlands 6.6% 54.8% 
France 6.8% 4.5% 
Spain 5.5% 
1928 United States 57-4% 'ill. 7% 
Great Britain ll.J~~ 1.8% 
Germany 8.1% 3.8% 
Netherlands 7 .O?b 60.1% 
France 5-lt% 2.9% 
Spain 2.3% 
1929 United States 55-17~ 28.2~;' 
Great Britain 13.2% 1.9% 
Germany 9.6% 4.8% 
Netherlands 8.2}; 57.2% 
France 4·4% 2
·9%1913 Spain 2.7% 
1934 United States 45.1% 16.0% 
Great Britain 26.9% 2.1% 
Germany ?.ill% 1.3% 
Netherlands 4. ?"% .4% 
France 3.8% 1.7% 
Spain 1.6% .8% 
Italy 1.2% .1% 
192 Dean, 39. 
193 Dean, 39. 
176 
D.'lT2 COUNTRY IMPORTS EXPORTS 
1934 Belgium 4-7% .1% 
Japan l.zg 
Canada .1%~: 
.7% 
Argentina .z~ 
Aruba .1% 34.6% 
Colombia .2;& 
Curacao .6% 39-5% 
Trinidad .8% l.l%194 
Others 1.7% 1.6% 
1935 United States 44-3% 16.1% 
Great Britain 26.8% 2.7% 
Germany 8.4% 1.6% 
Netherlands 3 5"' • va .2% 
France 5.5% .2% 
Spain 1.5% .5% 
Italy 1.3:;~ .1% 
Belgium 3.8% .2"~ 
Japan 1.8% 
Canada 1.1% 
Argentina .1% 
Aruba 2"1 
• /0 35.7% 
Colombia .l}b 
Curacao .8% 38.8% 5 
Trinidad .3~; 5<11 19 • '/0 
Others 1.6% 1.3% 
1936 United States 47 .q;; 17.5% 
Great Britain lo.J:C 3.7% 
Germacy 15.0% 2.0% 
Netherlands 4.5% .3/; 
France 5.Jr~ 2.0% 
Spain 1.2% .1% 
Italy 1.5% .3J~ 
Belgium 7.2% .2"/o 
Japan 3.7% 
Canada .1% .8% 
Argentina .1% .lj% 
.Aruba 
.1% 3 4- 9"/o 
Colombia 
.1% .2.% 
Curacao 
.6% 35-7% 
Trinidad .31; l.O% 
Others 2.8% 
-9% 
194 International ~ Statistics, ~' League of Nations, 295. 
195 International Trade Statistics, ~' League of Nations, 295. 
177 
DATE COUNTRY I.MPORTS EXFORTS 
1937 United States 52.9% 13.7% 
Great Britain 9.3% 5.4% 
Germany 13.6%': 2. It~ 
Netherlands 5.5% .lj% 
France 2.8% 1.6% 
Spain 
.lj% 
Italy 2.1% .lj% 
Belgium 5.8% .3% 
Denmark .6% .2% 
Japan 3.1% 
Canada .1% 1.7% 
.Argentina .2% .lj% 
Aruba 
.1% 39.6% 
Colombia. 
-4% •• 2% 
Curacao .5% 32.6% 
Trinidad 
.3% 
.7%196 
Others 2.lp~ .lj% 
1938 United States 56.4% 13.2% 
Great Britain 7.0% 
Germany 11. r,~l97 
196 ~ •• 1938, 271. 
197 .l.2l!Q. Britannica.' Book of the ~. 766. 
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